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qRlEq:-

FT 1,984 f a+ra s{fiI{ Erfiitq ('?i ' r{-dl"T dTffiq arRtr A8Trrr Ffrf€

tr5d :sq6rdT er{ 6r 1a$Tfri €r r sr${ d', glg sT 6r F?IrrdI 97 (,-63 fr.g$l ry
srsqrcr *' wrro 165 w dr eFi{-ffi srh dtq 6T gffi dq q-a 262 t |116 ffi

dw 1e85-eo it qq. Ftr 3ik q6dr ffia tfi F t I

1-1-2003 t R qtr dr#I *'s Bqlq a,tgq, ei* t arq t o-o errn I

qFfEIl;T $' ffiA orffi- r'ffi' mq $Tffi-s da rrRfqq 2oo5 *. sqrm sl

4{mgq- ati 3EdIeI dTrtrq ErFrJrq F?Tr4 aff€ Re}c a{Tffifi A't{ qlfriq;rtT si}
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41sffi-'# #;"fri* fi*n *"o"K{ d
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frnls orgffi d $1vftIR fr aq fTI *E*
qqffi qfqq, Qfiufu-{ iq+llil, ull lc{lltl $lll<.tqr'qa

"fu. 
FTd is € t qr s-qd qnrfud qfu G\

eilqq qfuq re-q .i erq q Si t
* sTR wa *+-ca . frtPm',

M, :rm* ndqqm rq 3rtsFilff ff,d ftNs'

* fiffiE €F;t*-{, ftt{rfi,
M'd;T Rfi-{n Fai?rrd *ne Rfr-s
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*fq a+q sfirq, f* *'ffifi frGErtl:q:-

q 2017-18 t *,rS &t{ * Md fiEKq Rffi ffiK I :-

qf* t' f6rsr

262 alms dt B6Ria qtd frq (r{T t dE q;t 4.qrs fr?tq 3Trffi6 qt{

& * 3{;q.i{ fiT sdFr{; 31q1ffi tr{EIaT t gFen* ffid fl ts :-

r qS aa *' dlfrfiBii dQn *sf, sfur h q'rdtrrfr * snf plapr 5

g16Tfrc<dqrc"3rdfargtdr€zi|gsg+sqf,.etrFt
zfrad|dpr*eraR*qRt*{ffqt6tdcFdh€-f,stt

gBi {€T r|{Ir ?iT I

trrd so&d
2014-15

5531 06

x.fl-?f18

ffiW 1rer Artr$(r€

E q€{ 6rry afl-sl

lqjqq-f, ET[@ qrr .cr",r..

5531.06
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300€fiearftr€IrfudsT4*slq'lftal5c€"tgdt+iur"t
A R(' t-a $ S fr qnsffa f*-ql rrqr t
W q{T d@ 'm:itt 

3;q{6a q{E t s6t ql{d 6,G t 3llT 3{rq
qFil|e-{ff dffifrr *'am irrfitrdl 0.5 arr qa 3r aa cF- E-f, +' R-('

grEd ftEI 6 r

';
dff rS' ti"iT F{rRd fiiqr qqr t 3lt{ wrqgg ffiql-e erffirqrdl

ftrr criTr H I

em at* * 3iE-r 3iere1 3irr4 3fiq;d * qraa E."11gfr q;gsr} fI
fl,rfrit trrrfdr 91,174 q-ff|eT dr (BdT * fd:{sr ftt drfrfir fr

trqd ffi mr il €e+rfa r{qffi t 3iaf{qr *I Eiq q; 36nr vt

srcrrT -grrrr qt{Rlffii di rarqr erqr t t

3i1qz;4q; s1{$rs (rfr ae;s t fr teis 6;r ("q * *5 garfqi dt

3Trciu-d * fu ffif, gq t | 3rF afi, FTr qtr jt 144 tqrg
ffiH'i** e'L'H t

Cq. i|, fuiq fif 71.$ trtlr {€T€Iir ffi qg * q$' fl-q:;fi t'
F{*rur

wl'r EEftrS t59

d@r
fl EEgn t
3TTiFK TJI #d'{
*

ttd Td'frdt f

e€ S qs'- 1 56 s00 28,000

R€grqs'-2 64 301 19,2M

(q s \rtF'- 3 86 323 27,778

(r€ fr w'- 4 12 1211 14,532

{ffi q 3TFrwr

$rF[FFr{r

I 200 1,600

91,174
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e qfa * 3ifl rlm is frtra +tt, aen nq W {+ltzit * ortrra

ai - Erq * a'rrqaur * R(' a.rtrGT t I
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rTrII t t 
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12 fr,tf, * 116g tt+' ffid t5q 6r€r{d t r

13 *E-.f, * 3+fl 9?1T{TF-6 St-drfl 6-dlzF't'i t'*. slt5Er{ em t I

r+*.,g*3i6{$G|{q*aqrtrlaHrga*gi"rrgrgrf{fr$6,trsfr3rrg,
3{tr*.e' *cF, 3{rs Cf 3{rg df 3rr{ *qit qT q & qff sfi 3rffitr t t

1. gs atT t Rfr ag$|a delr 3rdf{8tt'r *Ed'*Wr-S€{eq-d 3dus ry
a;sozFg $T{x.i*S?Td 1ffi 

'1A-u{t fr-* oren t I e{Ka fr'ad-trr Fgse.irfr 3nrs

tRa-fir wwazFg :rnrrdtqH RFa fir Fflqdr tgzz d' qEdI il6d ft qtrqlt €{?Tr

*,sq f g* r ffi,F*qdT ffirtrr* fr6r.s t6 *{dT s*F'|-{ $tt grffi++ qtT * $6

3{rft*q+aoqCg$s.I

2 fr-.s tr*q 3{rffi-6 eiT e f{rfr alrjdf aqr qs S w {6rS mr frar$ t R('

erFrer (d 3E*rT dqrtrq * ftftit at 3rfiq"ffifi it tq ry-iftseT 
Frrff dT

s{rla s{dFT{ 61 3qfi-Fr t s-dh €Tti €'trSdr Rqr lqrq {ffiq iEfi Ftrrfr a +rt

2017-18 }i{q.d d?Tr Eq $ tIF 6} t dlf,I T €r 3a-fir rd.fluf frffigTgR t l
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q|q ffi qB'r ftt'rrr {tr{f fuqi z|'} € c}dldt ar E'E-qql-

ffi E*< q elrc ais

t+fiirr fic Rfi'tg
(;|qr sctF-q)

f€s trsRd
qfficf,qr ffc Am*
1*E+ {nr$ tr-€n *
frS 3TItiftF era )

rts*w2
qprfr d'28

(t€ €r qs' z

ar*ra d 3o

12 05 2017

12 95 2A11

*ss a-d-S cnrtr

*BqI *ic RB.s
tq 1 fx ersn arsr

rfrq TTrg:rfr *I E{qs

fftrrdl ?dai+, 24 10

2017 *r rr$

12 05 2017

a€ Rs{ trfr t}t

{sfrs afr w';6 erm
ffir*rqdl

12A5 2017 I (' 11

i+ rc zott l(r 11
sTE Rfl qfl' elt

ffig Sqr{lRT drc{s

emAA (dt-{qr

{*.rg B€drr *. Ra
3ffiifefr FTrr)

6t 6/ 1,1 s24 fi 2017

dr$ R5{;rS e}t
S6/11c24 10 2a17

fS-s a d em i-dfrt{ iie

ffi*
(rE 1 ftrg{ dFEr eFIf

*gtrla24 ffi 2817

f'6s Frsrra Q&w
ar€ctis **c RFtg
dEEr sorg RFdrt *
R$ strciftn era

qtg * trqn ff 31rg S

ag:ra d' t
24 70 2017 | ?Fq

*qla'€ Fs€fis Rffts
dt-{cr sdr€ fr{aff *.
iRt 3TIdQF era

gg * q$' 3 ffrs3{fi a
24 10 2s't7 | alq

('E er S rtrffi sfr
SFqr *ic Rfr?s tit-ddr

Fn-+ fr'€cTn * trn
3lriifra FII-d{

24 1A 2017

G a dr rfl}cd sfr's
30 01 2018
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No*e:

This staternent is prepared based on informations/explanations given to us more detaired in our letter dated 11 oct

2018 attached hereto'

forVArffi$VARAN & CO LtP

CHARTERED ACCOUNTANTS

Firm Reg. No.

S96-

Place: chenn ai -TJ6 -ffi
#"-iio"rott ffi^'.- ft t'$1rotg

R-Venkat€sh

iPARTNER)

M.No.2O3816

afi*ffi
ffiovoo+1

iler-rt nssets, Loanr 999 Ad/ances etc

ffinotwrittenoff of

Sr8"a ry-

69*ry."
S/Bastra Srre;t,\%
* 11 Choclainredu. J *w
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asa"*r'so"a"teffiffi hffi t+7

6,po +{
ACCOT'NT FOR T}IE YEAR ENDED 31

<rffiqq1
CI,RRENTYfAR

2Al7-lA
Rs.P

l, *tt6 S 4iztct

fncome trom hvestments { Income on lnvest.from

armarked/Epdowment F-unds Trf to Funds

etc; {1n l*'L, H4't r'o)

gttabtisttme"t lxpenses 
- 4E^att t44-1q1f2

ott 
"r 

AU*inistrative Expenses etc hVq- Y t \4{l:

riaUltities and Notes on Accounts Ed lt

An
r,rotel l{:ffi
This statement is prepared based on informations/explanations given to us more detailed in our letter dated 11 ost 2018

attached hereto. i

for VAITHISVARAN & CO tIP

ffi,.ffi
Place: Chennai

Date: - 11 Oct 2018

ffi'*:- /f zlg;;;t t-ctt

Firm Reg. No.

udF
R.Venkatesh

tPARTNER)

M.No.203816
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3tftda'ott *,ffi2 ffi,H
,

"tffit-^f',fu/qsftn', 
h,+

*hednfe I - CORPITS / CAPFAL FUi{{)

Balance at the beginning of the

from 317,03213O.31

l-es: Gpitaf fnvestment written off .$ 1 .

BALA'IICE AT THE YEAR END

fW aa'6-Sa

;. C{-$f -+) +lal') c-ld-t rA^'1,
Deductions during the year {Proportionate depreciation on Fixed

Assets procured Jrom Gpital srants frorn
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MADRASSPIOAIECONOUTZOffiAU$oriIy I r_ I

*'4"* so"c"r r."ffii3Era' F-5h ?';ffi4f'at

Yt@+ fu^fu1"r-f-q-T$F
3 - EARfir*RtcD/ ENDOIUMfNT FUNOS

a Opening balance of the fun6
. b. Addition to the funds

ii, Incorne from investment made frorn funds

c UtilisaUon / Expenditure toiards

- Proportionat€ Depreciation
4.6ou6?/rr${-o

NEf BA|AIICE AS AT TltE YEAR END { a + b - c

agdL+ "L%& ,ffirq 36ru-
4. S€CURED LOATIISAITD BORROWINGS

a.TermLoan U+f4 -frj

aTerm Loan 7'14 Ic{ 2qv
- Interest Acrued and due
b.OtherLoansispecifo) ?i-{-{uf t

Acruedand.due ufrt< 6lafTcl $
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MADRAS SPtClAl. ECOI,IOMIC ZONE Authoritrr

ilr"or"ssuec"rg.o;o,i. zon -Ei6 trfi\q-rr#-J,fE
sfidtsLhffi

rx,rrwdY-{Jr tamgi
l{tgt4*V1 cl, F::_f q€i g'*r*,ril_

%M,4s -W<fteffi

b. lnterest Acrued and due effi g ru I cl

' -'lnterest Acrued and due

a. Accer,taftces secured by hypothecation of capital eqqipnpnl and
otherassets q?'Ei- sffiq ?fO 6a1fi4 iffi-:
b. Other

7 - Ct RS€NI HABLJT|€S AND pROVts|ot{S

4. lnterest accruedbut not due on: ?tf$,r: a+b, 4tq6 +

(
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(
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ffia.aTaa i{tE- \tatGa
,

5. Trade Warranties/ Claims

8- uqaffi,
E - Fixed Assets

9 - |ATqITGI- fal 4t qr-*t ritl ro1\1 z'r I
9 . IT$/ESTTVrE {TS fROM EARMAR(ED / E'TDOWM€NT

4.DebentureandBords ffi,vt t4J .l oltv
5- Subsidiaries and Joint Ventures

6. Otheis{.to be

g{ffiro-34,#'

5. Subsidiaries and Joint Ventures
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PtJq'*.ffiP'

,, *fun'af*4;i"8;l q AM
at - cu*fiE|er ASsErs, KIANS

a. Outstandins for a period exceeding six months

3. Cash balances in hand (including Cheque I drafu

- On current accounts --c;TfiF ffi.V q
r,7tl,5?3,771.00

b. W'rth non-scheduled banks:

-Oncurrentaccounts --cer

LOAft$ ADtAIICES AND OTFER ASSETS qc1v r .

b. Other entities engaged iqat$ivities / objec_tives,similar to
of the entity 3,T7rtrJ, {.lfJ/.X rr, /g{}ni.n*,rd

2. Advances and other recoverable arteunts - recoverable in cash or
" kind or fpr value tg be receivqd. "lrfllsf,A q 7'fiVnt@* 6fr

a, On investrnent from Earmarked / Endowment fund

d. Other (irrconie due unrealised RS) ?tTt ?tf.lt €*'ttzvt

5. Due from-DC, Madras SEZ lV'?ft. 7;' }t" X4'
& tOAiltS, ADVATWS AND OTH€R ASSETS 24y t,nt
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g.,ffi,lb

fiB+qffi'*zerT

b. Sale of raw materials

13 - GRANT5 / surisrots linevocaUle trarlts and
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x4r$tu # I
,afiarfts*ft

ztaa*:41u- fi+{r *AO
Sdredde 15 - INCOMf FROM IilV€STMENTS

(.hcosne on lBvestments fr'orn farrnarked/tndowment Fundt
Tranderred to FuDds

b. On Mutual Fund Securities

W,l'lt-2t{r@- ffiznt*sr'T
16- tllCO*E FR6t ROYAITY,PUAUCATIO'IIS ETC

n -. ?rffa- cttaT?r

lnterest on Deb'tors and Othei Receivables
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MADRAS SPECiAL ECO!|OM|C Z*r'iE Authority cr \ _ c\-
MadrsspeciatEconomicZone t|ffi txtg htilfs

3rqnf'r^tr .hhtT4-

P-u4W

b. Assets acquired oua of graots or received free of cost

3. Fees for Miscelbneous Services { Plot Transfer

il,,
1!t - (DrcRtrASE) lr{srocr( of FTNTSHED

&WOR( F$ PROGRfSS

!\|Er ftcREASE / DECREASI ( 1- 2

oafom@-
20 - ESfABuSlrMEt{t EI(P€t{sEs

b.Allowancesand Bonus >1
c. Contributiqn to Provident Fund

d. Contribution to Other Fund

l1

bvtoqt

-ffi',,,----)x I c'-.:l' ,',:id'r. i *
?-\ iianne, i,j./P,W,9
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ffirEcoNoMrczontfrryfilL
Madras special EGo tltr,mrc zone H.9 1 t) "eerrffeb< tfw-vi,itfi,

,ot-ffi.we$+oq
ii'- ornen ronnuGrnmv: ooqqEs-

i. Rent Rates and Taxes

tTfu-is'ott tor. Bad ?nd Doubtful Debts/ Advarcq

.k14frTztSt@@
22 - ExPENrxruRE ON GRANTS AND slqs]ry

ffi1q:6',3 ?.!-a',

%)Srg

ttoY{
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v-qr.a,
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b. On Other Loar6 {lFcfuding BaBk

24. PRIOR P€RIOD EXPENSES

c. tfterest oo Debtors and Otber
d. A & CG audft expenses

e.Provision for expenses not created 8e dfffi-"j
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MADRAS SPE$AI FCONOMfC 

ZON! Authoritv

Madras SPeciat Econqmk Zcine

National Highway - 45, Tambaram 500045

Shedule formine parl sf frnanphN statulents
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Sebed,Ele 25: Sisnifrcanl Accountin{ Pglicies

ACCOUNTING CONVENTION
o The Financial Staternen* are prepared on the basis of historical cost convention unless

otherwise stated and on the accnral nrethod of accounting.

REVEFTTIE RECOGNTTION
a) Lease Rental, Electricity charges, water charges and Security charges are recognized on

accrual basis.
b) Interest on deposits is recognized on time proportion basis.

ci, I - Card and entry permit fee is recognized on receipt basis-

d) Plot Transfer fee is recognized on receipt basis'

II\WESTMENTS
o Investments classified as "Long term investments" are carried at cost. Ptovision for decline

other than temporary is maOe in canying cost of such investrnents'

e Investments classified as "Current'' are carried at lower of cost and fair value' Provision for

shcrtfalt on tlre value of such investments is made for each investment considered

individually and not on the global ba-sis'

o Cost includes acquisition expenses like brokerage, transfer stamps' :

'

FIXED ASSETS l

c Fixed assets are $ated at cost of acquisition inclusive of inward freight duties and taxes and

incidental and dirsct expeilses relaed to acquisitions and less depreciatiol" lni respect of

projects involving constructior; related pre operational expenses (including intelgsJ.on.loans

hor specifrc p*j; prior to its completion;, fo"nt part of the value of the asset capittalized.

o Fixed assets acquired out of monetary grants, received from Ministry of Comnrerce / 'State

Government arecapitalized at cosr qf acquisition and thg amount of monetary gaxt.re.q-ejved

;.*'d;irrry;i b;;-rrce'/ State (iovemment is reflected as corresponding crbdit to

Capital Reserve.

DEPRECIATION
o Depreciation has been provided on written down value basis as per the rates provided in

Income Tax Act, 1961'
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MAq*4{ SPE€AL ECOf*&fitC ZOttE Authoritv
nmras Special Economic Zone

Nationd tl8hmY'rt5, Tambwt 6*xll5

?.9

r4

EEWST*ffiIVf GRANTS / SUS$TBIES

r Goverspent 
"** 

of d*e na&rfe of Promoter's contribrtion towards cryital cost of s€fting try

o Grmts in rery*ts of @reciable ass€ts are reaed as deferr€d irrcome whih is recognized kr

*"-p"fn and l,oss stdmer$ on a systematig b*i" ol* try.*f.tl life oJ the ass€t" to'&e

"rt 
it of depr€ciadon ehard on such xsets in every financial year'

o Governrnent grants l subsidy are accounted on reali ion basis'

LEASE
.,' 'Lease rental are expensed Widl referEme to the lease terms-

,t.

t.j':

)



MADBA,! :9P89!AL ECONOMIC ZONE Authoritv

Madras SPecial Economic Zone

National Highway - 45, Tambaram 6tXD45

u\

CONTINGENT LIABILITIES
1- Claim against entity not acknowledged as debt - Rs. NIL (Previous year-Rs. NIL)

2. In respect of:
- Bank Guarantees given by / on behalf of MSEZA - Rs. NIL (Previous year -Rs' NIL)

Letters of credit {ened by Bank on behalf of MSEZA - Rs. NIL (Previous year-Rs" NIL)

- Bills discounted with banks= Rs. NtL (Previous year-Rs" NIL)

-disputed demands in resPect of:

lncome Tax Rs- NIL - Rs- NIL (Previous year-Rs' NIL)
Sales tax- Rs. NIL (Previous year-Rs' NIL)

,' ' Municipal tax- Rs- NIL (Previous year-Rs' NIL)
3. In respect of cfaims from parties for non execution of orders, but contested by MSEZA Rs'

NIL (previous Year -Rs'NIL)

CAPITAL COMMITMENTS as at 31 Mar 2018 -

Amount in Rs lakhs

SI
No
(a)

Project pu4)cse

(b)

Capital
commitment

(c)

Amount paid
till end of

year
(d)

Balance as
at 31 lVlar

2018
(e)

I XBCC- Special Infrastructure Works

-Rel*mnins of I MLD Proiect

281.72 212.73 68.49

TOTAL
28t.22

212;V3

58.49

Notes:

1. The Frojecr on Revamping of IMLD, Praject wa1 yfr_taken by M/s NBCC (India)

Limited with an estimaiediotal project cosi of Rs.281.22 Lacs ,which will be met from

Authority funds,out of which *.ZtZ.ll lacs was incurred during FY 2017-18 and the

project is expected to be cornpleted in FY 2018-19

*t*utll"t:f#:-#. 
for rentals under finance lease arrangernents for plant and machinerv

ainount of Rs NIL (previous y*r -Rs NIL)

Scledule Formine part of the frnancirl Statement
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MADRAS SPECIAL ECONOMIC {ONE AgthorttV

. Madras SPecial Economic Zone

Nationat lligbway' 45, Tambararn 600045

t{

EAR. MARKED ENDOWMENT FTJNDS

. opening balance of Rs. 4'7-82 Lakhs out of Rs l0o Lakhs received as capital grant in

Financial yw 2009-2010 towards infrastructure developrntint and held un er the hedd

..Capital Reserve", an amount of Rs. 4.78 lacks,_has 1*l trensfel:d to Prbfrt and 'l'oss

Account as deferred income (in proportion to the depreciation charged o{r sset created frorn

the gran! namely CC Roads) and reflected under the head *Assets,acquired out of grants

received" in Seiledule-lg in accordance with Accounting Standard 12 - Accounting for

Covernment Grants issued by ICAI of India'

. During the Fy l1-l3,an amount of Rs 168 lakhs was received as capital grant from Ministry

of Cimmerce and Industry towards Design, Development of Entrance Automation

Mechanism with Access Conrol and Boom Barriers. The project is funded by Central

Government under ASIDE project. The technical project cost is Rs. 370'00 lakhs, being partly

funded by Government of India directly for the project and hence capital cornrnitmelt."" tf
, , account is Rs202 lakhs for rh€ MEPZ Authority. The said Project got completed during FY
' ' zoli-is and hence capitalized the same and funds being received fon the lalne got arnortized-

to the exient at which the asset created out of such grant is depreciated; An amount of
Rs.17.62 lacs has been transferred to ttofit and Loss Account as deferred trncome for the FY-

2017-18.

r The Aufrority spent the amount of Rs. 60lakhs received in FY 2012-13 * fimt instalment on

the ASIDE ptOr., towards 'Upgradation of Tambaram-Tiruneermalai-Burma Colony Road'

and capitalir"d"ttt" expendituri under the head "Road Infrastructur€ (From TN IDCL-Crant

l)"- As per accounting policy of the Authority' an amount of Rs'3'93 lacs has been

transferred from "Capital Reserve" to Profit and loss Account for the FY - 2017-18.

o The Authority spent the arRouRt of Rs. 40.41 lakhs against an .advgcg payrnent of Rs.50

lakhs on the'ASIDE project towards 'Revamping of street lights in Tambaram - Burma

Colony Roado (Frorn rN iOCr-crant 2) receivJd inFX 2012-13. As per accounting policy of
the Autholity, an amo-unt of nr{.3] l{<}rs^has been transferred from *Capital Reserve' to

o The Authority spent the amount of Rs. 136.00 lakhs against an advance payment on the Solar

photo Vottaic oif caa power plant out of Rs.l00 lakhs were received in FY 2013-14'With an

opening balance of Rs.85 Lacs, during 2017-18 an Amout of Rs.65 lacs has been transferred

to prioi period items due to short fall of amortization during FY 2016'17 and As per

acclunting policy of the Autlrority, an amount of Rs-8 Lacs has been transferred from
*.Capital deserve" to Profit and loss Account for the FY 2017-18.

:

TAXATION
o In view of there being no taxable incorne under Income Tan Act, 196l no provision for ta:r

has been considered necessanl'

FD(ED ASSETS AND DEPRECIATION
r Assets consisting of LanG Building, been transferred from

because the valuation of

these assets are awaited.

A
and other have not
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Madras Special Econornk Zone
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z6

I

\

(

(

r Grant of Rs 400 lakhs (Rs. 200 lakhs on 31.03.2009 and Rs. 200 lakhs on 3l-43.2A12) against

sanction amowt of Rs 426 lakhs, was received by Development commissioner from ASIDE
with regard to augmentati,on of administrative building. On submission of work completion
bill dated 27-Sepl3 by contrrctor for Rs 416.99lakhs balance of Rs 16.99 lakhs were paid
by MEPZ Aufhority and capitalized to Building account. The original value and addition
made to adrninistrative building is yet to be transferred by the Development Comrnissioner to
tbe MEPZ authoritv.

CURRENT ASSETS, LOAiYS AI\[D ADVAI\ICES
o In the opinion of the Managemen! the current asse8, loans and advances have a value on

. realization in the ordinary course of business, equal at least to the aggregate amount shown in
the Balance Sheet.

OTIffiR INCOME
?, During the financial year 2009-2010 the Authority received Rs. 100 lakhs from TIDCO as
' capital grants towards infastructure development. This arnount was spent by the Authority

towards construction of CC Roads, capitalized under the head "Buildings"- The charge of
depreciation on such roads for the finaneial year 2017-2AlE is Rs.4.7E lakhs. Other incorne
includes the said Rs.4"78 lakhs being transfer of proportionate amount of capital grants (Rs.
100 lakhs) received frorn TIDCO in the financial year 2009-2010. r ,

o Orrt of Rs. 60.00 lakhs received as capital grant towards 'Upgradation of Tambararn-
Tiruneerrnalai-Burma Colon-v Road' Assets has been acquired during the year 13-14, The
charge of depreciation on such roads for the financial year 2017-18 is Rs 3.93 lakhs being
transfer of proportionate amount of capital grants.

o' Out of Rs" 40.41 lakhs received as capital grant towards 'Revarnping of Street lights in
Tannbaram - Burma Colony Road' (From TN IDCL - Grant 2) received in the FY 2012-13'
Assets has been acquired in the year I 5- 16. The charge of depreciationron such Asset for the
financial year 2Ol7-18 is Rs 7.12 lakhs. Other income includes the said amount of Rs. 4.37
lakhs beingtransfer of proportionate amount of capitaf gnnts.

' Out 
jof 

Rs. 100'lakhs received as capitat grant towards 'Solar photo voltaic of grid po*er :

plant' in the FY 2013-14' Assets has been completed in the year 16-17" The charge of
depreciation on such Asset for the financial year 2017-18 is Rs 99.86 lacs out of which
Rs.8E.91 Lacs belongs to p,rior period items due to deficit in charge of depreciation during FY
16-17 . Other income iircludes the said amount of Rs. 73 lacs out of which Rs.65 Lacs belong
to Prior period items due to under booking of amortization during FY 2016-17.

C

Out of Rs.l68 lacs received as Capital grant towards'Access Contol and Security Systems
prbject' Asset has been'cornpleted in the FY 201 7- I 8.The charge of Depreciation on such
Asset for the FY 2017-lE is Rs"44.0E Lacs,Other trncomes includes the said amount of
Rs.17-62 Lacs being transfer of proportionate amount of Capital grant.

Schedules I to 26 are annexed to and form an integral part ofthe Balance Sheet as at 3l-3-2018 and

&e Incorne & Expenditure Account for the year ended on that date.
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INTRODUCNON

€partment of
Governntent of l'ndia' Ministry of Commerce and lndustry' D

' the Year 1984'

.Cgmnrer€e,trl'ewDelhisettrpMadrasExpor'tProcessingZone(MEPZ),"

'The,zone,Was inftiatly set in trp in an area of 97 affes (Phase-l)' subsequently the adjoining

,wereaddedandthusthetotalareaofMEPZis262acres'TheZone
arga of 165 acres were aso€u crrru

becd.me.operationalandfirstexpo.rtfromtheMEPZcom.mencedinlg85-86.

MEPZbecameMEPZSpecialEconornicZoneonl.l'2o03'

and lndustry, Department of Cornm'erce
t

nstifr€d in 200g the serting up of t\,.isEZ Authority under the provisions of Section 31 0f the

SEZ.Act20o5andnotifiedtheSEZAuthorityRu|esinNoverYlber2oo9'

ThefotlowingistheconstitutionofMadrasSpecia|EconomicZoneAuthority.

Member

Member

Govt. of Ind'ia' Ministry of Commerce

Sf.t. n.Cft-"dra Sekaran' Director'

;;i; Asit. "r"
Sfrti. fVf ltineM ungikar, Director'

vllt. zun r'"gj$9tryli""9lPYl!g

-haitperton ; ex officio
ffiffi;* c"**itti**; rtnePz sPecial

Econornic Zone Member, ex-officio

oi.ectore.@

Trade' Chennai'
Jolnt Director Gene

Tarnitnadu or his nominee not below the rank of

wtember, ex-officioMEPZ SPecial
Joint DeveloPn+ent

Economic Zone or in absl-nce :*^]^".::
i ;;;;;;"nt co*'nissioner in the zone' Deputv

Deve I o P m e!1-C9 r.rn t T to! er
M_*Uut, ex-officio

r"rffi*"13;!;' oepartment of 
. 
commerce'

dealing with matters relating to Special Economic

io".rl, hit nol1[9" lg!9]9Y4h9

Member
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The Sectoral Allocation of Exportsfor 2A!7-18 is as fol{ows :

TheMSEZAutlrorityismaintainingtheMEPz-sEzdeve|opedoveranareaof

262 acres. MEPZ haS develOped the foltowing infrastructuralfacilities'

a) well laid concrete {RCC} roads for a length of about 5 krn vrith a provision for

Rainwater Ducts and cable Ducts {Dry Ducts) cover,lng almost all the areas of MEPZ-

SEZ. i

GEM & JEWELLERY

ELE CrR Oiltt c s o Flu/ AR'EJIIIIIES

ENGII{fERING INDUSTRY

GARMENTS AND TE)fl]LES AND LEATI-IER

ELECTRONIC HARDWARE

F,neuwe ANE sEEvllE uNlTs



b) The Zone has a

Bitu.rnen Roads.

c) Around 300 Street Lights have been

eonvertld into LED (energy efficient)

Commerce.

L1

Jeep Track all around the compound wall which was laid with BT

d) The Zo,ne has ma*e.arrafigements with TWAD board for supply of Water' TWAD

Boar:d is supplying about 0.5 MtD water under the Alandur Pallavaram scheme'

e) Solar Fower Plant with a capacity of 9O KWPH has been installed and maintained'

f) Standard Design Factory (sDF) measuring 97,174 sq'mtr' have been built based on

the d.emand at different junctures. The details of the same are furnished hereunder '

g) tnclustriaf Plots ranging from 1to 5 acres have been developed for allOtment to SEZ

U.nkE"sofar,tr44suchplotshavebeendevelopedwifiintheZone.

h) The Zone has a water bodY named

rneans of rainr,vater harvesting anci

grou,nd water resources'

provided. All the street tights have been"

as per the directions of the Ministry of

Alleri Tank measuring 5.45 acres which acts as

grourr*I water recharging for improvement of

Resource No. of
modules

Size per
module in

Area in
Sq.mtr

c,nF.,l 56 500 28,000

q.r'!F-l 64 301 t9,264

I SDF-lll
I cr.tr l\/

86 323 27,778

!2 tTt], t4,532

i eerm and iewellerY

I comolex
i lotal

6 200 1,600

97,,t74
I Complex
l---F-_--
lroq!
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i) The watch and war'd of the Zone

sepvice men) throug'h M/s' TEXCO, a

the sec rrity of the Zone.

3o
is managed by engaging Security Guards (Ex-

Govt. of Tamil Nadu Undertaking for manning

i} Tr+e Zsne has a Badmintqr,court, and also has a 'creche for the benefit of the

paTe,nts workiag in the indussial units loca'ted wtthin the MEPZ-SEZ'

k} A day care centre for Ctrildren'of the Working Women is run by Amelio is aiso

functioning inside the MEPZ campus'

t) spaee has been provided to MEPZMA to run a Health centre within MEPZ-SEZ'

rn) A dedieated Telephone Exchange (BSNL) is fun'ctioning with MEPZ'

n) A post office is functloning in the Administrative Block of MEPZ-SEZ:

o) tndian Ba,nk is fu*ctiofling in the Administrative Bloek of MEPZ-SEZ' Besides' ATM

faci*ity of lrrcIian Bank, sBt, Axis Bank, lclcl are also available.

(.
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a)

b)

&$€sopFl€nt wor*s Gjlrrb ,:out duringv.ear 2G17-2{}18.

Regular upkeep and maintenance of the Zone are executed through

tvt/s. Kerala Industrial and Technical consu-ltancy organisation Ltd (KlTCo)'

KTTCO Ltd was established in 1972 as the first Technical consultaney

organisation (TCO) in lndia, jointly by Industrial Development Bank of lndia'

Government of Kerala and certain public sector banks'

In Bursuance o'f the instructions of the Ministry of Cornmerce and tndust'ry to

auction ttre vacant plots and sDF units, MEpz-sEz has entered into an

agreernent with MSTC, a Govt. of lndia Undertaking for auctioning the vacant

Plots and sDf units. MSTC did e-auction the fottowing Ptots / sDF in the year

20fi -2AL8.
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iho" *"oe no bidders and the

sarn€ has been re-auctioned'

24.\a.2017

24.LO.2077

24.ta.2at7

30.1.2018 A-1.1

Nil sDF-ll
Module
No.29

H-l Bidder

wtF Sftot" to Shore Brand

Packaging Pvt. Ltd. { New
sDF-ll

Module
No.28

ME. Cislen Sottware hrt'LTd.'

(Ex,isting Unit - space allotted

Ml" E*tgY DiarY India Pvt'

Ltd. - The H-1 bidder backed

out and the module re-

auctloned on 24.LO.20t7 '

17..5.29!7

L2.5.2At7

!2.5.2AL7

D6lllA. I lttit

74.La.2frt7
ftlt/tJgatashi Motors India Ltd'

{Existing unit - SPace allotted

vrE.brn Packaging Pvt' The

H-L bidder backed out of the

ME. Hexagon Nutrition

Exports Pvt. Ltd.

(existin'g Unit - space allotted

for expansion

24.t0.2017

BPS Industries

{Existing Unit - space allotted

for expansion)

24.1A.2AT7

fffc Global Service

lndiaPvt.LTd,
(Existing Unit sPace allstted fbr

24.!A.2017

nlf/s" fffC G'kcbal Services India

Pvt. Ltd. The H-1 bidder

backed out since the United

Bank of India, Mumbai did not

give NOC for the discharge of

30.3"2018 i pe/*n
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a) MgpZ Manu,facturers Association {MEPZi'"{A} organised MEPZ Run for Gre'en

2Ot6 on 4th March 20L8. Around 3000 persons includlng senlor officials / staff

m,es*dler.s of Office of the Detrelopment Com'rnissi'oner, I\AEPZ participated in the Run

for Green.

Swateh Bharat Abhiyan by involving units lnside the MEPZ was carri€d out.

c) Vigilance Awareness Week was observed during 30s October 2Ot7 to

4th Novemb er 2OL7.

Ftindi Week was Cetebrated during 26.09-2077 to 30.09.2017

f ndian Constitution Day was celebrated on 26.tl.2}fi I '

FTNANGE

MEpZ-SEZ Agthority maintains its Current A/c with the lndian Bank, hsused in

MEpZ-SEZ. The Authority has invested its surplus funds in Fixed Deposits with lndian

Bank, Indian Overseas Bank and lCKl Bank. The Financial accounts have been audited

by the Cornptr.oller & Auditor General of fndia (C&AG) for the Vear 2At7-2O18- The

audtted financial results are enclosed'

M EPZ-SEZ Authoritv nreetiE€p:

THf MSEZ Authority me€tiGgg were held on the following dates:

17th Meeting of the SEZ Authoritu I a4.04?017
Meetins of the SEZ Authority | 18.09.2017

* *** *******'t **
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Separate Audit Report qf the Comp oller & Auditor General of India on the

Aeesunts of Madras Special Econsmic Zone Authority, Chennai for the year

@d€d 3l March 2018.

We have auditEd the attached Balaqce Sheet of Madras Special Economic

Zone Authority, Chennai, as on 31 March }}l9,Income & Expenditure Account

and Receipts aad Payments Account for the year ended on that date under Section

19(2) of the Comptrolier & A.uditor General's (Duties, Powers & Conditions of

Serv'ice) Act, 1971. These financial statements are the responsibility of the

Authority's management. Our responsibility is to express an opinion on these

financial staternents based on our audit.

2. This Separate Audit Report contains the comments of the

Comptroller & Auditor Geaeral of lndia (CAG) on the accounting treatment only

with regard to classification, conformity with the best accounting. practices,

accounting staudards, disclostire nofins, etc. Audit obsen'ations on financial

trmsactions with regerd to campliance with the Law, Rules & Regulations

(Propriety and tdegrrlarity) and efficiency-cum performance aspects, etc.o if any,

are reported tluough Inspection ReporV CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards

generally accepted in India. These standards require that we plan and perform the

audit to obtain reasonabie assurance about whether the financial statements are free

ftsm material mis-statements. An audit includes exarnining, on a test basis,

evidences supporting the amounts and disclosures in the financial statements. An

audit also includes assessing the accounting principles used and significant

estirnates rnade by management, as weil as evaluating the overall presentation of

financial staternents. We believe that our audit provides a reasonable basis for our

opinion-

4 Based on ow audit, we report that:

i We have obtained all the inf.onnation and explanations, which to the

best of our knowledge and belief were necessary tor the purpose of our audit.

ii The Baiance Sheet, Incorne & Expenditure Account and Receipts

and Payments Account dealt rvith by this report have been drawn up in the format

approved by the Ministry of Finance"
{

(

(
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iii In our opiniorl proper books ofaccounts and other relevant records

have been rnaintained by the lvladras Special Economic Zone Authority, Chennai

as required in the rules and regulations of the Authority, in so far as it appears from

otrr exarnination of sr:ch books, except records mentioned in Para B.1.

iv We further report thafl

A. Balance Sheet

Liabilities

" Corpus/Capital Fund - (Sch.l) - Rs.198"52,52,810

Current Liabilities and Provisions (Sch.7) - Rs.5,74r48r976

Sundry debtors amouniing to Rs.2.10 crore were lying unrealized for more

,'than three years. Non creation of provision for doubtful debts has resulted in

overstatement of surplus in lncome & ExperxCiture Account and aLso resulted in

overstatem€nt of Corpus/Capital fund and understatement of Cunent Liabilities &

Provisions to the extent otRs.2.10 crore.

S. lneome & Expenditure Acer-r*nt

1. hreome - Income from tr,ease Rent (Sch.I2) - Rs32,73,73,125

Lease rent from some of the leased units amounting to Rs.6.93 lakh which

were due but not received fbr the year 2017-18 had not been accounted in books of

accounts aS Accrued Income. This has resulted in understatement of income and

consequent understaternent of Capital Fund and Current Assets, Loans and

Advances (sundry debtors) to the extent of Rs.6.93lakh.

3, Expend.itur€: Depreciation - Rs.2r90 r27 r0t3

Depreciation on a asset 'Grid Solar Fhoto Voltaic Syste,nn' for the year

2016-lT,amounting to Rs.E6.92 Iakh was omitted to be accounted in that year, has

been provided during 2017-18. However, as requked under the provisions of

Accounting Standard (AS-5) on 'Prior Period Items and Changes in Accounling

Policies', the prior period depreciation has not bebn disclosed separately in the

Incorne & Expenditure Account- Incorrect disclosure of previous year

depreciation has resultrd in overstatement cf curent year depreciation and

understatement of prior period depreciation to the extent of Rs.88.92 lakh.
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Econornic Zone Authority, chennai through a managemer,It letter issued separately

for reinediaVcorrective action

v. Subject to our observations in the preceding paragraphs, we report

that *}e Balanee Sheet, Income & Expendittrre Account and ReOeipts and

Pa5rments Accotmt dealt wie by this report are in agreelnent with *re books of

ecornxts.

vi. In o'r opinion and to the best of or.lr infor'mation and aceording to

the explanations given to us, the said financial statements read together with the

Accou+ting Policies and Notes on Accounts, and subject to the significant rnatters

s$ated above and other matters mentioned in Annexure to this Audit Report' give a

tio, *e fair view in conforrnity with accounting principles generally accepted in

Ihdia"

a. In so far as it relates to the Balanse Shee! of tlre -t*,9f affairs of

Madras special Esonomic Zote Authority, ctcunai as at 31 March 2018; and

b'Insofarasitrelatestolncome&ExpenditureAccountofthe
surplus for the year ended on that date'

Place: Chennai
I)*te; 26.b62*19

For and on beha'lf of th€ C&AG of India

\
,Hr'

Principal Directi|,ofAudit (Centrat)
ihennai
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, Annexure-I ts Audit RePort
(

(

/ 1. Adequacy of lnternal Audit System
\

r Th€ A.udit system is adequate and cornm€n$lrate with the size and nattrre of the
:

r fiuthoritY.
i

I

r A,deguacy of Internai Control System(3.t
i

/^' LXa:FI Recruitment Rules are yet to be notified by the Ministry, as a result of which codes and

(

rn€nuals ar€ yet to be prepared. No staff has been sanctioned for the Authority as on date'

fres*rtty the staff in the Office of the DC, MEPZ-SEZ is also looking after the work of the
(

, AuthoritY.

, I System ef physicalverilieatisn of fixed assets and inventories r'{J.i

/'( 
The physical verification of assets was eonducted for the year 2017-18.

(

4. Regularif in payment of statutory dues'

I

Th€ Authodty is regular in payment of statutory dues'

{- 5. Any o,thsr obser:vatisn oa the functioning of the Authority which suggests a

( sig*ificant risk to financial reporting.

' Nil

t

{-.1-,
Principal Director of Ar$if(Central)

Chennai

{

(

{

(

(

(

(

(

(

(

(

(
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Dh*g *i,^A rA r,< m#F detailed in our letter dated 11 Oct

This s,tatement is prepared based on inforrnatiom/explanations given to us mof€ detailed in ot

2018 attached hereto'

fO+VAITHISVARAI* & CO TTP

CT{ARTERE D ACCOUNTANTS

Fiffi Reg. No.

btr
Ptace: Clennal

Dat€: - 11Oct2018

R.Venkatesh

(PARTN€Ri

M.No' 203816

@emtt*iw
Madr.as SPecial Econelnic Zone

N*ional $iehu€v - 45' Tar-nbaram 50$045

rred Credrt t'rabrlities

lnvestrrnent - Others

Esets,loans a4@99setc
1,871,007,350-48

-- 
--t 

not writien ofl of
Expenditure ( to the ext

ffip*R
*{ l;:ociaii:aae, j*

W.
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lr/ta&as Soecial Economk Zone

rNcoME Ar$D €XPENDITI RE ACCOI t$T FOR T|+q YEAR fNO€D 3X RtAncH' 3&18

fiornTGstrae{tts { Incorne on }nv€sd"fro{n

in Sto.f of Finistred GooOtgClnn!

Adr.ninistrative ExPenses Etc

>g

Note:

Tflb statement is pr,epared based on inforrnations/explanations given to us more detailed in our letter dated 11 oct 2018

attached hereto.

\t'

for VAITH}SVARAI{ & CO I't'P

CHARTERED ACCOIJNT

Firm Reg. No.

\ds
R.venkatesh
(PARTNER}Place Chennai

( Date: - 11 Oct 2018

(

(

M.No.203816
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tlh&esspccht tcomk Zm
ladion l lttt|€y- rl5, tamb.aB @s

RE(IIPTS ATD PAffEXTS ACCOtryT

Pbe:Chlmi
DaG: - 11 Oct 2O1a
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MADRAS SP€ClAt ECONOMICZOAIE Attthorih,
Madras Ssial Eonomk Zone

Nationaf tssrrav - rl5' Tambararn 600(X5

Scheduh 1 - CORPUS / CAPTTAL FUND

IAO I (o"Orctt : hlance ofaet lncorne / {Expend?ture) transferred

fror.n lneome and Experditure Aceount

Expefiditrye \Mitten off now capitalised

BAI-A#.ICE ATTHE YEAR END

;RESERV.E AilOST}RPLU5

Les$: Deduc$ons during the Year {Prepottroi:ate riepreciatlon on Fixed

Assets pr"ocured -from Capital g''aftts fro{llryYgtnT:nll
t-ess: Drrri.ng the year {For Previous Yeas



lr\

Madras SPeciat Eeonomic Zone

ttattonat HislnfrtaY - 45. fatnbararn 60004S

3- EAg\IIARKED / qtD,otfffifiEl[-ls

t.additiqn'to the f unds

-nsferredtoincome&

Proportionate DePreciation

Cther Admiriistratrve expensgs -----

4,. SEGTJRED LoANs$rtD soRRotilllg

L lnterest Acrued and due

a. Term Loan

5. Other Institutions and
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{
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q2t

' ' ;;;;F^ *l^.*
AnlOnnS-SpgAAf eCOr'lOMtC ZO$IE lbtltorilf

Madrc SPecial €cotornic Zone

n",i*ell"n** - os' tt-ft"- eOoOoS

crh.r|rrb q - m6Eet ,REDIOA|S

ct'RNf,T.TTYEAR

2017-13
R5. P

PREvIOtf YEffi
z€j.r1t7

R$P

€*raxstoaf

e.-W,€ov.ef$4e8!

Arner{:nd dr

-b' rtoatlsFpG-ri14
- lntihest Acrued and due

-rnrl Rand<

7. Other tspecifv)

T-OTAh

. ^ nFEFe,FlD flrf l$f: [AB][.ITI[S

C1'RRE$TY€AT
2017-18

RaP

PRfVIOUSYEAf,

zo16-a7

Rs. P-

of caPibl eguiPrneat and

othelasse-ts
b. Other

e;La.rrrA ? - .lrelF*rT trAE$ fftFSAfilE PROVIS|O!\E

CI,**ENT YEAR

20.t7-t8
Rs. P

PRE\'IOUSY.EAR

2AL5-17

R5. P

frFc

a. For 6oods
slmo.oo

ss.290,580.00 39,5V2;7$9.@

2.a75.71L94 15958,794.08

rad lrut nnt dre

o^..oi larn< / harrowim

!r llncoarnd lmn< I tnrowing
Iirhili*'Fs:

a. D,trties and tax€s
' 82.585.00 22,202.O4

s7,a*gpu., 55,605,765.08
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/1t

V\9

@czot:eutttotw

-nm*as 

sPecl* gt'"tt"tnrc zone

m.tiolllt{-ory - e5' tt-bararn 6om45

i-*" w"tt.art tg14ms

f. CaPitat Wort tn

I - ltwESrMENTS fROM EARMARKED / ENEOWMEFfI

l6Glnm"nt s"cutities

;Gb""tfia4Bong
ffi biidia ries a!9-jo' nt ventu res

5. Othersl ro De sPEurrsu' i

i@rnmentrygtiti"t
ffit "pPf:t.a 

s"tg1!3!:

ilffintu.es"ndq9!g

(
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i-l q v

ffirczgtsElutttorii
Madras SPecial Econo*nk Zoae

lratiJ nietruta.t - a5.T:at$bira$ 600Ot9

11 . CT'RaGNT ASSETS, LOANS AXg ADVANCEJ!

- On current accounG

6'ffiA,6RRENTlssFr9 

- stives similar to that
b. Other entities engageo ll

ffi r$ounts - recoverable in cash or

- kind orfor vPlue tS b{gceive4.

effi; fi'rrcome d!1e gIIS9!!:99

tile trom'oC, tuaaras Sez

ffi$An' ADvANcEs4Ig
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ili6ffi ptoat ecoNo{\a lc zoNE AuthoritY

31 MAROI' 2018

b. Sale of tatry mdetjals

13 - GRANTS / St BSID|ES {lrrevocable grants and
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@ZolsAuthotitv

31 MARrH' 2018

Scheduh 15 - lNCOMtf'Rqlv| Fw€sTItI€ffiS

ffindowroent Funds'
(fncome on lnvestrnents from

ilon t*wual tund Securities

16 - TNCoME FROM RoY4lnlru8ucA-IloNs ETc
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Tt47

rc sPEclAL €coxoMlc zotlE Asthority -

lrtadras Spedal EconotDic Zonc

M

t<*edule18-@rERlrcOMC

CURfi€ltT Y]

2017-18
RIP

Pf,TVTOT'SYEAR

2Ct6-!7 Rs-P

@ofAss€s

b, Assets 3.8719€OO 2.9A4.!14,0.2

3. Fees tor lvfiscell"lturs Se*i.es ( Pbt Tttntfut Ch'

4. M'rseellaneous lncome
9,7f,7,25c'-co 72.L65.738.04

Sale of Scrap
6,583,7fl.4O 342.A27.85

2OJ92,3{}7.0O L5,494a79a;l

icl*dsle 1!l - ltlc*EASE I {Df€REASE) IIISTOO( Of FII*ISHED

SOOS & WORK TN PROGRESS

cu8*t|'frYEAR
- 2(}17-18

Rs.P

PBEVIO{,'SYEAR

2Ot6-17 Rs.P

rinichart Grwl<
Pr.66€ss

'ck&d,e 
20 - ESfASUSrnIEhIl- E(PENStS

CgRRfNTTEAfi
2017:18

Rs. P

PfiEVIOUS YEAR

aA1GL7
Rs. P

a. Salarhs ar}d Wages 6,599,851-O( 4,684,534.0C

i. iontributiqn to Provident Fund
Frmd f Sneciful

e. Saff Weffare ExPenses 186.439.00 213,6-/5.00

(bff

TOTAT 6,886290-00 4,8f'8213.0O



(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(,

(

(

(

(

(

qq $'

trrtAORlS SP€CIAL ECONOMrc ZOfW At*lto{itY
Mdr6 Special Ecocomic Zoae

ttatioEaltfsh@

i€hedule 21 - OTIER ADM''NFrRABi,E P(PE|IrSES

CT'*RGI{TYfAR
20x218

B-P

PREVPUSY€AR
201+17

R5'P

a Puichases 13,650.O0 3€'.745.00

b. Proc€ssingcbarges

c. Cartage and Carr'lage lnward

e. Mindr WorksAk
f, Miscellaneous €xpenses 569,834-00 302.61200

s. Office Expenses

h- Pro ssioaalFees 55,OO0.@

L Reot Rat€sandTaxes 451,471.ffi 524.515.00

i. Vehicfe Runnins and Maintenance

lc PosbEe, Tehohirne and Commustation Expenses

l. PriotinP. aod Station€ry 74.823Ix) 57.450.00

rn Travelling and Conveyaace €xperses 56.972.OO 257,7&-@

IL Newspaper Expehses

o. Other Offiee Expenses

D. Expenses on Meeting & Fees

g. Auditors Remungtation

r. Comput€r €onsunrables

s. Leeal and Ptofessional Charges 5J16,329-00 2186,845.00

t, Provisiorfor Bad and Doubtfrd Debts/ Adraaces

u. lrrecoverable Balances Writtea Off
v. Packing CharBes

w. Freisht and Fsrwarding Exp€nses

x. Distributioa Expers€s
. v. Advertisement and Publi€ity 183.SOO.@ 104.584.{)0

z. Photocopy Charges

za. Write Off
zb. Trainins ExDemes

zc toss ort sale of Car

zd. Security Charges 1,9"295^443"00 L7.89-T72.AO

ze. Maintera.r.lce :Expenses 22.076.439.OO 23,101,996.00

zf. Electricitv Ctidrges 6699,679:O0 6.919.sos.OO

zs, water Charges 3.46,397.00 2.609.250.00

zlL Leeatclrafges 19;0OO.0O

ri. Insurance Charges

zi. S.ervevExpsrses 39O,@0:O0

zlc Rou*dofi Adiustment 57s.00 26.90

TOTAT 58,7trt 118.00 53,605,291-90

khe*|Ie 22 - EXPENDTnnE Oil GRANrS,Ar*DSUSIDJES ETq-

cu*ruilrvenn
2O17:18

R$P

FRfVr(,Us Yt U{

201&!7
Rs. P

a, GrarItS Siven to lnstitutiorls/Organisations

b- Subcidles etven to lastitutiom / Orga*isaioas

c T:ranspoGltssi$ance

d. Dev€litptnent of lntrastnrcture

e. Marlet Developrnent

f. QuaFty Control Syst€m

TOTAT
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ffii6@ ecorPnmc zoNE AuthoritY

scrctxrlrs F(nilfiNc PARr tr lr.coM€ AltD D("€lSEEIt',tE AC@r$gT f@ Tl*E YIAR E]|DED

31 tvtARCH' 2018

ffi Crtet t oaqs-Itndding 8an!

24- Pftls PERTOD Def,ts€s
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MADRAS SFE€IAL tCOllOMlC ZOt'lE Authortty

Madras SPecial Economic Zone

Nationd Highway' lt5, Tarnbarann 600o45

5\
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ACCOUI.{TING COIWENTION
o Tlle Financial statements are p,repared gn -th" 

basis of historical cost coRvention unless

' otherwise stated and on the accrual rnethod of accounting'

RE\r..EI\T{IE RECOGI\XTION
a) Lease Rental, Electricity Charges, Water Charges and Security Charges are recognized on

acerual bcis.
b) Interest on deposits is recognized on tirne propo*ion basis"

"i,'l - Card and ent"y petmit f,ee is recognized on receipt basis'

Oi ptst Transfer fee is recognized on receip basis'

TI\TVESTMENTS
o lnvestmentS clasSified as "I-ong terrn investments- ale carried at cost' Prpyision for decline

other than t€mporary is made in carrying cost of such investments'

o Investments classified as "current" are carried at lower. of cost and fair value' Provision for

s.trortfall on the value of 
"rr"f, 

inolrt-""ts is made for eaCh investment Considered

individually and not on the global'bmis'

o cost includes acquisition expsns€s like brokerage, transfer stamps'

FDTSD ASSETS
c Fixed assets af€ stated at cost of acquisition inclusive of inward freight, dules and taxes and

incidental and direct. expenses r"i"t"J to acquisitions and less depreciation' In respect of

projects involving constrtEtion, r"tut"d pre operati.onal expenses (including interest on loans

for specific project prior to its cornpleti'on), for* pdrt of &e value of the asset capitalized'

. Fixed assets acquired out of moneta4/ gralts, receiv-ed fiorn Ministry of Commerce / State

Governrneal are.geltutizeA at cos.of aiquisitiotr and th9,aryrou*."Jry1::y gtant received

from Minisni iri born*"rce'l statel''Gon"*rront is reflected as corresponding crbdit to

Capital Reserve.

DEPRXCIATION
. Depreciation has been provided on written down valire basis as per the rates provided in

Income Tax Act, 196 t '

'#ffiR',,,
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MAO*AS SPft|At E@&SfrlG ZONE Ar*'horiU
Madrd SPeck* Econornk Zoae

Nat*ond }ft$nrry -45, Tan#aram ffis

,G€ffiGxEsr4reI-€cRAlgf.Sls{tr@s ,_

r Gers ,gre*s of &€ Eat€e olfuqoterls cl@m towar& cry*ral eost of settiry p
' -,.i- ;G;.ft* fo.efcq#alf'€d, tsaesed:as@*dr€servs'

o@inrespctsofooemeeis&?ry"t'gereatda.de,&rrodinc@weiebisrecogrriiedin
fu.pof.* asd loss staftflrent orr u syrrcmxi" bsis over tlre trsefirl ti& d &e 6s€*' to tb
;*enr of deresidioa chaged on greh asss in every finmcial year'

. Goverment grets / Sgbsidy are accotgted on realization'bxis'

@Tra*" 
rental a€ exPensed with reference:ts the leme Frrrr.s'

li
...,tl

..)
L-
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MADTAq sP€c-l+ EcoNorv}lc t3Y Authoritv

Madras SPecial Economic Zone

National Highway' 45, Tambararn 60&}45

53

CONT.fi{GSNT LIABILITIXS
t. claim ugainst"eJty not acknowledged as deh - Rs. NIL (Previ'ous year-Rs' NIL)

2. In resPect of:
.BankGuaran*eesgrvenby/onbehalfofMsEzA_Rs.NIL(PYllo'yea*Rs.NIL)
- Letters of credit opened by Bank oo u"r,.rr 

"r 
MSEZA-- R's' NIL (Previols year -Rs' NIL)

' 
- Bills eiseeur*ea *i*t Uu"io- Rs. NIL (Previo*'rs year -Rs' NIL)

-disPuted demands hr resPect of:
to"t** i* ns' Nll- - l's' NIL (Previous year*Rs" NIL)

Sales ta>r * Rs' NIL (Previous year -Rs' NIL) 
--

n4unieipat tax - Rs' NIL (Previous year -R's' *J"l
3" In respect of claims from parties for non Jxecution of orders' but contested by MSEZA Rs'

NIL (Previous Year -Rs'ML)

CAPfTAL COMMITMENTS as at 31 Mar 2018 -

(

(

(

(

i

(

(

{

(

(t

(,

(

(

(

()

(t

()

(r

{)

(t

()

/)

()

l. l

r/

Notes:

niount in Rs lakhs

Project PurF)se

(b)

NEfsp""l"l Infrastructure Works
n ----*-t-^ ^f I \lII f) Drnieef

Capital
commitment

(c)

Amount Paid
till end of

y€af
(d)

Balance as

at 31 Mar
201E

(e)

SI
No
(a)

28r-22 212.73 6E-49
I

I zuaz
I

It-

212,73

68.49

l TOTAL
I

1- The Froject on Revaqping o{ IMLD Projectyu:^1n*ltaken by M/s NBCC'Ondia)

Limited with an estimated total project cosi of Rs'281'22 Lacs 'which 
will be met from

Authority funds,out of which Rs.212-73 lacs was incurred during FY 201?-18 and the

project is expected to be cornpleted in FY 2018-19

I,EASE OBI,IGATI€}NS__ 
; Futrire obligarions for rentals under frnance

anrount of Rs NIL (previr-us year -Rs NIL)
lease arrangsments for plant and machinery
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MADRAS SPECIAL ECONOMIC ZONE Atrthority

Madras SPeclal Econonnie .ione

Nationat}fighway - 45, Tambaram 600045

9\

gAR MARKSI} ENDOWMENT FUNDS

o Opening balance of Rs- 47.82 Laldrs out of Rs lO0 Lakhs received as capital grant in

Financial y14gr 2t89-2010 tswards infrastructure developrnent and hetd under the head
*Capital Reserve", an amount of Rs. 4.78 lacks has been transfened to Profit and Loss

Accbgnt as deferred incorne (in proportion to the depeciation charged on asset created from

tt* gr*trt" namely CC Roads) and reflected under the head *Assets acquired out of gaats

received,' in Schedule-l8 in accordance with Accounting Standad 12 - Accounting for

Goveimnent Grants issued by ICAI of hdia.

. During the FY l2-l3,aR amount of Rs 168 lakhs was received as capital grant from Ministry

of Commerce and Industry towards Design, Developrnent of Entrance Automation

Mechanism with Access Control and Boorn Barriers. The project is funded by Central

Governrnent under ASIDE project. The technical prqiect cost is Rs. 370.00 lakhs, being partly

ftmded by Governrnent of India directty for the project and hence capital commitrnent on this

aceount is Rs.202 lakhs fbr the MEPZ Authority. The said Project got completed during FY

- ZAn-18 and hence capitalized the same and funds being received for the same got arnortized

to the extent at which the asset created out of such grant is depreciated, An amount of
Rs.I7.62 lacs has been transferred to hofit and Loss Account as deferred Income for the FY-

201 7-l 8.

o The Authority spent the amount of Rs. 60 lakhs received in FY 2012-13 as flrst instalment on

the ASIDE pt$"t towards 'Upgradation of Tambaram-Tiruneermalai-Burma Colony Road'

and capitaliied the expenditure under the head "Road Infrasntcture (From TN IDCL-Grant

l)". Al per accounting policy of the Authority, an amount of Rs.3.93 lacs has been

transferred frorn "Capital Reserve" to Profit and loss Account for the FY - 201 7-18.

" The Authority spent the amount of Rs. 40.4tr laklrs against an advycg payment of Rs.50

lakhs on the ASIDE project towards 'Revamping of street lights in Tarnbararn - Burma

Colony Road' (From TN IDCL-Gruot 2) received in FY 2012-13. As per accounting policy of
the Apthority, an arnount of Rs.4.37 $khs._ has been transferred from 'Capital Reserve" to

Profii:and loss Account for the FY - 2017-18' :

c The Authority spent the arnount of Rs. 136.00 lakhs against an advance payment on the Solar

photo Voltaii sif CtiO Power Plant out of Rs.100 lakhs were received in FY 2013-14.With an

opening balance of Rs,85 Lacs, during 2017-18 an Amount of Rs-65 lacs has been transferred

to prioi periotl items due to short fall of amortization during FY 2016-17 and As per

accbunting policy of the Authority, an amount 6f ns.a l-acs has been transferred from
..capital Reserve,' to Profit and loss Account for the FY 2017-18.

TAXATION
o In view of there being no taxabls inoome under Income Tan Act, 1961 no provision for tax

has been considered necessarY.

FD(ED ASSETS AND DtrPRECIAlflION
r Assets consisting of Lan4 Building, have not been transferred fiom

these assets are awaited.

A because the valuation of
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MADRAS SPECIAL fCONOMIC EONE Authority
Madras Specia! ficonontic Eone

NationalHighway - 45, Tanabarsrn 500045

o Grant of Rs 4O0 lakhs {R.s" 2t}0 lakhs on 31.03"2009 and R.s. 200 lakhs on 31.03-2012} aeainst

sanction amount of Rs 425 lakhs, was received by Development commissioner from ASIDE
with regard to augrrcntation of adminisfative building. Cln submission of work completion
bill dated 27-Sep-13 by contraetu for Rs 416.99 lak*is balance of Rs 16.99 tak*rs were paid
by MEYJ. Authority and capitatized to Building account. Tha original value and addition
made to adminisrative buileting is yet to be transferred by the Development Commissioner to
theMEPZ a,trthorifv.

CII.RRf,NT ASSETS, LOANS AND ADVANCES
o In the opinion of the Managernent, the current ass€ts, loans and advances have a value on

realization in the ordinary course of business, equal at least to the aggregate amount shown in
the Balance Sheet"

OTHNR I;NCOME

" During the financial year 2frfi9-2$10 the Authority received Rs. 100 lakhs from TIDCO as

capital grants towards infrastructure dweloprnent. This amount was spent by the Authority
towards construction of CC Roads, capitalized under the head "Buildings". The charge of
depreciation on such roads for the financial year 2017-2Q18 is Rs.4.78 lakhs. Other income
includes the saiJ Rs.4.78 lakhs being transfer of proportionate amount of capital grants (Rs.
100 lakhs) reeeived from TIDCO in the financial year 2009-2010.

r Cut of Rs. 60"00 lakhs received as capital grant towards 'Upgradation of Tambararn-
Tiruneennalai-Burma Colony Road' Assets has been acquired during the year 13-14. The
charge of depreciation on such roads for the financial year ?017-18 is Rs 3.93 lakhs being
transfer of proportionate arnount of capital grants.

o Out of Rs. 40.41 lakhs received m capital grant towards 'Revamping of Street lights in
Tarnbaram - Bunna Colony Road' (From TN IDCL - Grarit 2) received in the FY 2fi12-13'
Assets has been acguired in the year 15-16. The charge of depreci*tion on such Asset for the
financial yezr 2$17-18 is Rs 7.12 lakhs. Other income includes the said ;unount of Rs. 4.37

lakhs beingtransfet of proponionale arnount of capita! gr-ants.

r Out of Rs. 100 lakhs received as capital grant tow:rds'Solar photo voltaic of grid power
plant'in the FY 2013-i4'Asse-ts has been completed in the year 16-17. The charge of
depreciation ou such Asset for the fmancial year 2917-18 is Rs 99.86 lacs out of which
Rs"88.91 Lacs belongs to prior period items due to deficit in charge of depreciation during FY
16-17 . Other income includes the said amount of Rs. 73 lacs out of which Rs-65 Lacs belong
to Prior period items due to under booking of amortization during FY 2016-17.

a

Oirt of,Rs.t68 lacs received as Capital grant towards 'Access Control ant! Security Systems
project' Asset has been completed in the FY 20 I 7- I LThe chmge of Depreciarion on such
Asset for the FY 2017-18 is Rs"44.08 Lacs.Other Incomes includes the said arnount of
Rs. I 7"62 Lacs being transfbr of proportionate amount of Capital grant.

Schedules I to26 are annexed to and fonr,r an integral part of the Balance Sheet as at 31-3-2018 and
the Income & Expenditure Account fnr the year ended on that date.


