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'j:l‘},’/?\" Madras Special Economic Zone ; %Tm— _q(fL,'Z
National Highway - 45, Tambaram 600045
i\ﬁ“‘f N 2@y ~9f 17T v 0%y

A v o7 :-7 ~ ~o1) = BALANCE SHEET AS ON,31 MARCH, 2018 —¢/7~T S

T

: F3%min IR EAR P Y
- o T
< NUMBER '
S S E A Rs. P Rs. P
Corpus/ Capital Fund and Liabilities /%7 [3a? 1972
Corpus / Capital Fund ohT9%7 m’?ﬁ% 1 1,985,252,810.11 1,625,865,293.30
[Reserves and Surplus 37377 ) 37 ; i 2 26,567,509.43 36,939,449.43
Earmarked/Endowment Funds Mﬁﬁ?}%ﬁ 19 e 3 % ;
Secured Loans and Borrowings &6z Sy NN 4 - :
Unsecured Loans and Borrowings 31Z22'%) 4 Bgvs / 5 - -
Deferred Credit Liabilities FZEAD A Sz SN A 6 4 :
Current Liabilities-and Provisions T ™A Sl 7 57,448,976.94 55,606,765.08
Total % r~a 2,069,269,296.48 1,718,411,507.81
' R
Tivogd Assets _ Jariadn_ »rirA e 8 198,261,946.00 163,522,956.00
Investment - From Earmarked/Endowment Funds AT g™ g - :
investment - Others 1> — %177 i 10 - .
Current Assets, Loans and Advances etc ™ @mﬁ 11 1871,007,350.48 | 1,554,888,551.81
Miscellaneous Expenditure ( to the extent not written off of
adjusted ) @ e o~ :
Total A 2,069,269,296.48 1,718,411,507.81
—£ S gt
Significant Accounting Policies ASergvi ™Mb arlla™m 24
[Contingept Liabilities and Notes onAccount A 25
1)) & TRA] A% oA 2d) Gz 12 vy
Note:
This statement is prepared based on informations/explanations given to us more detailed in our letter dated 11 Oct
2018 attached hereto.
for VAITHISVARAN & CO LLP
CHARTERED ACCOUNTANTS

Firm Reg. No. 00449%3@3\
%534/6" i Q‘?‘\% 15/7, &'
(I3 s s

& |

SEyL :
place: Chennai — &7! g1 - SR g
Date:-110ct 2018 ffis’. -

R.Venkatesh
{PARTNER)

N g sty w17
: M.No. 203816
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MADRAS SPECIAL ECONOMIC ZONE Authority

Madras Special Economic Zone W %‘h hﬂ%‘? 2"93,
National Highway - 45, Tambaram 600045 :
N 21y YT, o1 deiLh o © 65
«~ INCOME AND EXPENDtTURE ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2018
AT 31, ,,u;gﬁ; Sitie Ghe o312 3y I L0 ) e CE Na~y
ST5~s7 CURRENTYEAR | PREVIOUS YEAR
a':ﬁ:W SCHEDULE 2017-18 2016-17
PARTICULARS NUMBER Rs.P Rs.P -

income %717 5

Income from Lease Rent M=~ < e % N 12 327,373,125.85 |  270,269,304.00
Grants/Subsidies 319520,/ 245 Md) 13 L
Fees/Subscriptions 25 reh /- "L 0L) 14 5,786,850.00 6,133,556.00
Income from Investments ( Income on Invest.from J%a'“) iy

Earmarked/Endowment Funds TrftoFunds M\ on # 15 - -
Income frori Royalty, Publications etc., <1V | md MSihoaby 4 < z
Interest Earned 3 Tna - OV 16 17 102,089,528.96 |  101,460,115.40
Other Income 3749 %‘vr)-'v) 18 20,192,907.00 15,492,879.87
Increase/Decrease in Stock of Fipished Goodsand WiIPy 4 » 19 - -

?:fI”WZ F'\J?"éf‘ﬂ'y Xoa) = W) ;
Total (A) <ot CR) 455,442,411.81 393,355,855.27
w5 ;

Expenditure JoNY i :
Establishment Expenses A EMYA By 20 6,886,290.00 4,898,213.00
Other Administrative Expenses Etc 3159 2311084 %V Y ?*"; 21 58,705,118.00 53,606,291.90
Expenditure on Grants, Subsidies etc., & in ¢ m;ﬁ 20y 22 = =
Bank Charges, Interest g:l’—? -—-u"'rgf‘ (IR | 23 6,957.00 6,664.00
Prior Period expenses ST oSS % o 24 1,429,517.00 312,594.06
Depreciation:  gbltg

FortheYear o¥ DI | 29,027,013.00 17,494,962.00
Prior Period q-f AT/ Fime z 2
Total (B) >~ (] / 96,054,895.00 76,318,724.96
3tfeys z»rr‘%— TR oY ?vd‘é v =)
Balance being excess of Income oyer Expenditure ngB) ’ 359,387,516.81 317,037,130.31
Transfer to Special Reserve [ & & &1 Si2 “h12 3742V) -
Transfer to/From General Reserve #1ix 107 65247 & 3oV ; ey
Balance being Surplus (Deficit) carried to Corpus Capital Fund 359,387,516.81 317,037,130.31
GG | T (Ve &L SF I A% GV,
Significant Accounting Policies FaEgy] reess A 25
Contingent Liabilities and Notes on Accaunts « At oD ey 26

v B F R v v TN

Note: 1% TQury

This statement is prepared based on informations/explanations given to us more detailed in our letter dated 11 Oct 2018

attached hereto.

parry R S\

Place: Chennai
Date: - 11 Oct 2018

N A L =X 205

N
R.Venkatesh
{PARTNER)
M.No. 203816

for VAITHISVARAN & CO LLP
CHARTERED ACCOUNTAN
Firm Reg. No. 0044945 /526

o0
1/"}\
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RECEIPTS AND PAYMENTS ACCOUNY
FOR THE YEAR ENDED 31 MARCH, 2018

Date: - 11 Oct 2018

Ym0 I A if

mf\qx %7y CURRENT YEAR PREVIOUS YEAR %J]a, CURRENT YEAR PREVIOUS YEAR
RECEIPTS 1_,_2017-:3 5 rzgu'rﬂ CTG— i -q;;zoﬂ-:sqf Jf_lmsw
- ) Wind g 14 asp ~. RsP d psp
AN rrge) R'Nﬂ ey 3
To Opening balance: N
Cashintand__ST8 A .Z‘T-L\S 27,610.00 ‘Wr\q
Balonces with Bank_p¥. 2y BRTSL 3 pe &«m Vi OWY
~inCurrent Account 4 AR ,3,‘5 il 21,362,348.90 3,878,547.90 |2. Administrative Expense 1 Py
~in Deposit Account (53] SMLE) 35 1,361,408,073.00 1,081,702,033.00 | Domestic Travellin
[To Grants Received From of t— - an 7"2”# i
India Juidgt { ) Ficm S Ruis Rent Rates and TaxesONS | 32 S 62 | 1,265,654.00 1,207,682.00
For Plan Schemes 3 Legal & Professional chagges paj 4,847,706.00 2,231,149.00
For Non Plan Schemes % Electricity Charges Paid Py 6,701,517.00 6,909,233.00
For Capital Expenditure - Security Charges paid ba 17,924,571.00 16,568,132.00
For NER Developrment Fund Maintenance Charges Paid S o 21,571,889.00 23,271,266.00
From State Government p Advertisement & Publicity paid T, 3 {1a183,265.00 107,602.00
; TR 7 Consent, Water cess & Analytical
fr Other Sourches = charges B~ - 74,260.00
i - TIDCO Salary & Staff Welfare expenses paid 6,768,332.00 4,649,020.00
5 on nts From d Printing & Stationery expenses paid o 76,031.00 4,200.00
Interest received on FD: by &“} 103,494,691.00 77,863,987.00 |Chalan & Hologram ¥ K75 53,000.00 -
OwnFunds &3 ﬁ% %F Water charges paid @ o 2217 .37 2,990,897.00 2,453,250.00
Interest Received (FUC T w M JGi Miscellaneous Expenses - 558,892.00 322,452.00
. N, Honararium to Staffady 2% s m = =
Bank Deposits m ¥ Mobile and Telephone Expensas Ll . anasd - -
Loan.and-Advances etc., N Prior period items Ihda 1,429,517.00 -
CHevT 4 TS5 I Loga Chorges : - 50000
v Survey Expenses - - 454,500.00
’ Travelling & Conveyance 3 115,974.00 221,772.00
ek Payments agaigst funds vari%s 2
Incorme ! g projeats {olieier M@ty 1 Y
Lease Rent d Y=L ) b 279,093,393.00 252,024,573.90 |Transport Assistance [4V] ¥
| Carc & Entry Pegmit fee Received 8,354,621.00 11,879,693.00 | Development of Infrastructure 24 4
Entry Fees ﬁg § ; 25 0 5,786,350.00 4379,892.00 |Quality Control System, :
Security cm%zgh 13,925,060.00 11,175,545.00 |R&D Efforts ?n'\—i ’M’G‘? Py
Water Charges (g 112, 5,074,927.00 6,119,944.00
Garbage charges & -—% 72 1,341,421.00 1,251,963.00 |Fixed Deposns ’(’.fﬂ
Eo@fggform Thh AL ey 250.00 375.00 |Out of own funds & 3019 U S D\
ﬂme ,7);)’_ ; Expenditurs on fixed assets & Capita!
M:s:elkmeousl Electricity Charges 351,067.00 314,336.00 |Work in Progress
New Application ST D O e e T Iaw\,q 5,944.210.00 16,756,220.00
T, ) ©\ 52 32 v wn gy ZhA~ 24 30 P
enahy under FTOR 2 Pay against specific grant/funds
Revalid Cha Advance on Capital Accoumgs‘(\%ldv n 21,139,874.00 19,348,484.00
 Plot Transfer Cha NN Sred Payment for NBD/Fund Y BN 1T
Mrsceilaneous Receipts- Sale of Sgrap 402,989.00 Payment for NER Fund
‘Amount Borrowed T /. Payment against specific grant
Unutilised Grant ;E 7] g _‘;n_" TP Payment against untitled grant
LV Finance es Paid (interest)
Other Receipts %ozi GHeEd ™) Bank Charges C R 2K ) 5,957.00 6,664.00
Tax Refunded Other Payments: 32079 NN
On ac of Development Compissioner,, >az __hi a,,nza%%
MEPZ ib RSy g&‘ . 1,372,978.00 |inward Cheque returns A 701,251.00 2
Security Deposits 2AZQIT \e{ &1 8,380,990.00 23,594,861.00 | Advance to KITCO _{o¥5 %7 ) 1,680,902.00
Staff Welfare Expenses - 58,565.00 |Other Advances (@q1a 34 % [l 945,791.00
oI U] 0 WY Payments to creditors A1 3.4 24" S - 4,170.00
mt t* mé_ On account of Development % i
Comhissioner, MEPZ - - 350,350.00
Receip di NASP AN Earnest Money Deposit 1,173,000.00 1,331,050.00
Earnest Mouey mww { 2,126,000.00 4.416,000.00 |Round off account 2V OVS 13.00 41.84
Round off account 2 A 5.00 15.94 |By Closing Balance Y- -
Jnconmrecemdml\dnme P = - iCashinHand &)M%L@ 2 2
Other Miscellaneous 3 — 32,003.00 - |Balances with Bank
Travelling expenses reimbursements $70,994.00 - |-inCurrent Account . PN - 4,590,555.90 21,362,348.90
riod items oy : 83,717.00 - in Deposit Accourtt “%‘ k 1,711,523,721.00 1,361,408,073.00
Total _'K' A - 1,812,193,559.90 1,479,060,919.74 1,812,193,559.90 1,479,060,919.74
for VAITHISVARAN & CO LLP
CHARTERED ACCOUNTANTS
Firm Reg. No. 0084945/S2000FF = »
o 0.~ YUY R.Venkatesh
Place: Chennai {PARTNER)
M.No. 203816
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MADRAS SPECIAL ECONOMIC ZONE Authori
Madras Special EconomicZone " 257 &) e,; %)

__:a: National ngl_igaye 45: Tamba! ? 600045
3))’! v g i%%)z MﬂUE - oy,

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MA
CURREF YEAR PRE:VIOUS YEAR |
W) - s LT R

SUB-TOTAL

T9— 3> o

2017-18 2016-17

Schedule 1 - CORPUS / CAPITAL FUND ~ E Rs. P Rs. P

Balance at the beginning of the year f&] ~~X bZ 1A J‘\ l“'f_’,"""' 1,625,865,293.30 1,308,828,162.99

dd / (Ded ,é' Ba!ance of net Inc (Expenditure) transferred A
from Incorhe and ExpenaneiRALSIRT  SO™Mn)) 347 T oy 359,387,516.81 317,037,130.31
“Hdav)
Add: Capital Expenditure written off now capitalised, 2
Less: Capftal Investment written off &5 47 .» YHTIIA M‘H‘T‘ -
3 & 2 L
BALANCE AT THEYEAREND (777 nA : A A LN 1,985,252,810.11 |  1,625,865,293.30
TN JY SIA
CURRENT YEAR PREVIOUS YEAR
Wr—ﬂ, - 2017-18 2016-17
Schedule 2 - RESERVES AND SURPLUS & T 37 1%% 75 Rs. P Rs. P
. oy O

1.CAPITALRESERVE ¢V )A 79,

As per last Account I AN o 36,939,449.43 40,125,631.30

Additions during the year Y'Y zh e S S E -

ad;-;,,’— oFE(’}—; p> BT G,

Less: Deductions during the year (Proportionate depreciation on Fixed

Assets procured from Capital grants from Government) =i 3,871,940.00 2,984,114.02

Less: During the year {For Previous Year) 347 - + &7""’ s 6,500,000.00 202,067.85

e e

26,567,509.43

36,939,449.43

r e (\ l
2. REVALUATION RESERVE Uy of BV ) TZ e

As per last Account  fOV i3 m  JATA b 5 0RiIIZ

Additions during the year ojef™ E AR R

Less: Deductions during the year g7 @ Se o = 335

SUBTOTAL . & TU~Brx . 3
3. GENERALRESERVE 2 |91 ¢V > SR
As per last Account  Forora 23T O 5Am2 - 2

Additions during the year & d 2% 27575 75

Less: Deductions during the year &35 .0 25774 & et b

SUB-TOTAL R Y~ 2 o

TOTAL:

e

26,567,509.43

36,939,449.43

2% | buoo by
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MADRAS SPECIAL ECONOM!C ZONE Authority
Madras EconomicZone X ity 1<t & ?\’m"z’,%
Nanona! Highway - 45, Tambaram 600045
€% 2 SNz Lot amdiand
3)»"—’{ L0)8 2 9’5” s::gugouws FOR ; G?’ARTg? BALANCEbs);cEEr AS AT 31 MARCH, 2018 %?‘7 '”sq:;%—-g',
{D)esd

CURRENT YEAR PREVIOUS YEAR

W) Griflza] 399 T . 2017-18 2016-17

Schedule 3 - EARMARKED / ENDOWMENT FUNDS Rs.P Rs.P

a. Opening balance of the funds (&1 %) &) 4 ®) & 121 WHET & , 2 x

-b. Addition tothe funds {18 &= JTS » : 3
i. Grants / donation 21475,785 ) SV . A 3 A & = L
ii. Income from investment made from funds |eN\e ¢ ‘4_,‘.5’ 1§v - Y

L

iii. Other additions Y ST ] z
TOTAL(a+b) “oed pr74<ti) oy : 2
c. Utilisation / Expenditure towards objectiyes of funds fi‘ﬁﬂr E5 e A7 1) T

i. Addition tofunds: JAIET € IS . 5
- Fixed Assets  } = T 1N sig : :
- Grants released for projects R GIoT 4 /AT PAEL I 27y
- Proportionate Depreciation trag%fgr_{i to Income &
Expenditure Account 3977 & 9 lrnesaes) RIASTY

Total SHed 3
li. Revenue Expenditure: (‘d \"(‘1 N 0wy A

- Salaries, Wages and allowances etc., a‘; b oY) = iz

-Rent &5 2 z x -

- Other Administrative expenses )« 7.3 oy = By g A

Totai e E

TOTAL{c) =5~ CT’)) H g
I F2ra A DS (T HTHD s

NET BALANCE AS AT THE YEAR END (3 + b-¢ 7 -
( ) —r e :

i CURRENT YEAR | PREVIOUS YEAR
HEEAA- 4 212 l% A ey T e 2017-18 2016-17
Schedule 4 - SECURED LOANS AND BORROWINGS Rs. P Rs.P

oo et A ¢
1.Central.Government o g4 M 41412 i e = : S

2.State Government 2T &9 LAz 012 i 2
3. Financial Institutions %‘)“'\"\1 T7E9TE %
a.Termloan M Ji<y Jev; z 5
b. interest Acrued and due W) S SHed BYIGH o Z,n; 2 X

3

4. Banks ?T’ 5
a. Term Loan 21 '3—"“\" A=zv) B 2
- Interest Acrued and due W7/ E@ et BV ju s &'\9 v %

b. Other Loans (specify) Fe T Skv) (Vo /ATASS.) = z

- - Interest Acrued and.due uf‘}f QAW 9 éj?v‘ S e o : £ el
5. Other Institutions and agencies !},m (.-,k':w- ER ng : : s

__6.Debenturesand Bonds  =f< o3 G & ajty G z £

| 7. Other (specify) 3779 C @m) X 7
TOTAL: _e;,'=,,‘ 7 :

N
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MADRAS SPECIAL ECONOMIC ZONE Authority

3)5?'&1( ¥ 4-,.3’)‘5'-’)1 AL

IBGAAL S - IMZBIIZYA Skvl
Schedule 5 - UNSECURED LOANS

Madras Special Economic Zone ¢ 27 7©) a',?:‘& ‘%1)‘5%24’ =

Natignal Highway - 45, Tambaram 600045
NI i~ i, ) 2d2m LvooY T UE<R; !%PT)‘NG‘/’S’
U ST

DULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2018

PREVIOUS YEAR
2016-17
Rs.P

1. Central Government % P Y 1212

2. State Government NN IT 9212

3. Financial Institutions %ﬁ‘) vm e~

a.Termloan &Y e v) ~

b. Interest Acrued and due ey A4 AT Y SN

4. Banks &T,

a. Term Loan

: SRS ’:‘E—ch v) =
- Interest Acrued and due ofSm ® N N & ™V

Y

b. Other Loans (specify) = 3%,17 ¢ )

ST oMW = LA

-~ Interest Acrued and due

5. Other Institutions and agencies WC P o) STt

6. Debentures and Bonds 57 UT & oftaj IT

7.Other (Specify) o77% ¢ Y TATIEE)D

TOTAL: S eef

TN g -

=~ \
(4 B Aing-

B z:lm%}l A1 dmmrs

Sehedule 6 - DEFERRED CREDIT LIABILITIES

CURRENT YEAR
2017-18
Rs.P

PREVIOUS YEAR
2016-17
Rs. P

2. Acceptanices secured by hypothecatson of capital eq sprze
other assets \JAINA_ 3Yhev) ¥ 109 éi’;

-,

b. Other Fen

TOTAL: Shert

5

Note: Amount due within one year Q_UWW' (o L]t %;l ;‘! <

m:n:;ard/:‘

0\ b
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}'%ﬂ’_a f-ul"a ¢”a(‘q :J—}/f"}g"f/ﬂ

Schedule 7 - CURRENT LIABILITIES AND PROVISIONS

CURRENT YEAR
2017-18
Rs. P

PREVIOUS YEAR
2016-17
Rs. P

A
Yled & 110 oo

A. CURRENT LIABILITES

1. Acceptances e~ )

2. Sundry Creditors:  Rfatg o) Ay

53,000.00

a.ForGoods asmapy & )ﬁ_‘
- b.-Others. - YET -

--55,290,680.00

39,572,769.00 |

: N
3. Advances Received 9 TL.?T AP N

bz i

2,075,711.94

15,958,794.08

4. Interest accrued but not due on: ‘%ﬂg—’ &) St o LY

a. Secured loans / borrowing &o ¥ TR SV & S1Z

- b. Unsecured loans / borrowing }W e
5. Statuory Liabilities: M‘*—- m

a.Dutiesand taxes  HyTAyr g =z

82,585.00

.22,202.00

b. Other P

/al
6. Provision for depreciation /L™ z51@ Sa Ted € o N57 0

7. Liability to DC, Madras SEZ > 377 #H15 /60 1 %7 ﬁ#; ¢ 7Y

cad -

I v

57,448,976.94

55,606,765.08

[o%]
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MADRAS SPECIAL ECONOMIC ZONE Authority

Madras Special EconomicZone #2727 a"ﬁ'\"& Ql)ia ﬁ?

National I-hgb€3¥ -45, Tambaram% 2126179‘.24.5 v— Y1 A1 Tdzp
Ao G &7 of

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH 2018

B.PROVISIONS _)1Q &7 é &

A

1. For Taxation (FBT) =$»215475) = /'m

2. Gratuity I n o A

3. Superannuation / Pension g =t} ici & I / ‘4 alo'),‘

4, Accumulated Leave Encashment s )p) _§ w < 5 a2 jHlv)

5. Trade Warranties / Claims 01412 27 gsy | & 141

Scheduie 8 - Fixed Assets

6. Others 25 &7V - g
TOTAL D ~ 2 e
—4) i‘q’ﬁ_‘ Yl
. ; CURRENT YEAR PREVIOUS YEAR
@8 - ;A &4 T 2017-18 2016-17
Rs. P

Rs.P

o= 7\
1. TangibleAssets M A CTYIA_

175,669,962.00

163,521,011.00

2. Intangible Assets 3L & Y 4 "4y

1,318,567.00

1,945.00

A Vi
3. Capital Work In Progress o757t A 37 92 Yod v BN

21,273,417.00

198,261,946.00] _ 163,522,956.00|
oI Y | (MaF Al
CURRENT YEAR PREVIOUS YEAR
Schedule 9 - INVESTMENTS FROM EARMARKED / ENDOWMENT 2017-18 2016-17
TFUNDS Rs. P Rs. P
1. Government Securities &1 2’h‘2—’ H 2 i "’ ! g 3
2. Other Approved Securities ¢ Y Tff&n A M W,’;L ﬁ"’” -
3.Shares £YA" - -
4.Debentureand Bonds A V] YUY ~ alivs 2 e
5. Subsidiaries and Joint Ventures &1 &M% of M 3YahH - -
6. Others{to be specified) 33o - (‘_W D ' £ =
TOTAL _SH ; P A :
—Uird IV [ S et Caton
. CURRENT YEAR PREVIOUS YEAR
Re@rijie - 39 195%37" 2017-18 2016-17
Schedule 10 - INVESTMENTS OTHERS A Rs. P Rs. P

1. Government Securities  [42.5129 ff" N X’\M

Fat
2, OtherapprovedSecu'rtues W Mal ZA VW@.

3. Shares- BT WZY

4. Debentures and Bonds :ﬁz‘,v ) Vld‘ Qv/ =1 "5

5. Subsidiaries and joint Ventures ¢1£ 1M & o S BTSN3 >h#

6. Others ( to be specified) 21779 ¢ & D

TOTAL: S5 ol

élm"‘n’
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MADRAS SPECIAL ECONOMIC ZONE AuthontY

Madras Special Economic Zone

National Highway - 45, Tambaram 600045 ;
200 AL 2 JQUM U ) dSZR  HrooY T

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH,

018

e ALY ER

AT TR o T—E‘mi’m e CURRENT YEAR | PREVIOUS YEAR
bﬂ' h m LA, ki T (ST 2017-18 201617
ISchedule 11 - CURRENT ASSETS, LOANS AND ADLVANCFS Rs. P Rs.P
A. CURRENT ASSETS SOGIZEL ;
1. Inventories vy & &
a.Storesand Spares SAET & Fevd - -
b. Loose Tools “Bg <52 - -
c. Stockintrade . N 15 5
- Finished goods VN THA Al - -
- Work in progress  MSTYA™ 377 &1V 3 =
- Raw materials ol =T M1 v
c. Stock of Holograms st T3 73y 5 C2 1 23,216.00 36,866.00
. Sundry Debtors H ﬂ"\d C‘, a2 2
a. Outstanding for a period exceeding six months “M* hﬁ* "‘T 83,038,730.58 68,307,592.63

b. Others G oy e SIS

23,288,753.12

13,049,462.36

S B 278s ( XK [ Iimd %ﬂz)

‘3. Cash balances in hand (including Cheque / drafts etc.,)

4. Bank balances f.f: n 5SS

a. With scheduled banks:  Fn AZZ 1A A o }-T

- On current accounts —eATHE i A G2

4,590,555.90

21,362,348.90

- On deposit Accounts (Fixed Depositi 3 1.,;3 il SN o TE

1,711,523,721.00

1,361,408,073.00

- On savings Accounts &=ty

b. With non-scheduled banks: 572 9,5"[4?‘:"\&: é;‘laa

- On current accounts  —cay ~eb. QAT F . a

- On deposit Accounts (Fixed Deposit} i3] ot Zds A

- On savings Accounts GY—u o <2537 72

5. Post office Savings Account %857 @l =ad =24/ JA) h

6. Prepaid Annual Maintenance Charges e risoe 404% Jol ﬁ? .ﬁ_

= 16,737.00

21,945.00

TOTAL: A. CURRENT ASSETS I X050 25 Ty

1,822,481,713.60 {

1,464,186,287:89 |

e

B. LOANS, ADVANCES AND OTHER ASSETS AV 1, 371374 0y

-

7]

liloans HKvj). . . A

a. Staff sy T2l

b. Other entities engaged |(r§ ivities / ob)ectwes s» ilar to that
of the entity

}.

c. Others (Specify) w Cia)ad

# 'm/3 '?"9 nm:lﬂwh& %
Ul

2. Advances and other recoverable a ts recoverable in cash or in
-kind or for value to be received. ?”'

B TG

1,319,047.00

31,547,269.00

a. On capital account ,,&L(s'f Bﬁ &ST\'—\Q\
b. Prepayments \f ¥ NSTATH - -
c. Deposits S HATE = -
3.Income Accrued A~ %1V
a. On investment from Earmarked / Endowment fund - Lio
b. On Investment - other 'l vx- 1 oY : %
c. On Fixed Deposits 31 W&}, ot/ Gz~ | 46,427,480.88 58,375,885.92
d. Other (income due unrealised RS} (b;?? B ) Iy - -
4. Claims Receivable / TDS receivable 3F7te9 1w / sofies L1l 208,633.00 208,633.00
5. Due from-DC, Madras SEZ TA-2% % 1 3 279 87 35 (g !u\i 570,476.00 570,476.00
,?i'omra LOANS, ADVANCES AND OTHER ASSETS 347, “nt 5y~ J 3 48,525,636.88 90,702,263.52
[ TOTAL(A+B) oiorm .« ~ CQ 7 o) 1,554,888,551 81

1,871,007,350.48
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MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone ﬁ (%)
National Highway - 45, Tambaram 600045

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

Im~f3017 & pm TR IR Gy -

Xt CURRENT YE 7T tbav L &
312g vl 2~ 1%,# = g BatEy & TTH™R017-18 PREVIOUS YEAR

Schedule 12 - INCOME FROM SAL% SERVICES Rs.P 2016-17 Rs.P

1. Income from sales: & 7 =
a. Sale of finished goods [FYHXT 577 M_j-g:‘ l% LT 2 g
b. Sale of raw materials eh—t—=q1} Him = RY3 - 3

c. Sale of Scrap 1;1‘) 57 P ELY 7 G
B | 9
2. Income from Services: m Y c

a. Labour and Processing Charges sbiy & 37 #1&50A " & 2
b. Professional Consultangy Services 0\ & hmw 514) A : g
c. Sale of Scrap < Ef‘;%’—l% ok - i
d. Maintenance Services (Equipment Property) &) 82 ¢1%) 2741€ - f
e. Others (specify) / Lease Rent 33779/ U<Ld ) Z 7

a.leaseRent U <SS ) o8 2 303,447,776.85 |  249,498,521.00
b. Electricity Charges T@¥T oW/ 5 & raes, 495,865.00 454,503.00
c. Water Charges (T 25 andy 6,898,410.00 6,483,990.00
d. Security Charges #5227) 55 m+% 14,908,383.00 12,452,740.00
e. Garbage Charges -ﬂ"‘ SFZ7 Nigns 1,622,691.00 1,379,550.00
TOTAL. N5 327,373,125.85 270,269,304.00
—_— —ufrg g | " 2
21@, 3= e in /<@ PVS CURRENT YEAR
Schedule 13 - GRANTS / SUBSIDIES (irrevocable grants and 2017-18 PREVIQUS YEAR
subsidies received) Rs.P 2016-17 Rs.P
0& ‘oA

1. Central Government 5 2 1Y 272 % ]2 . z z
Planned Expenditure T PUT T O O°V 3 %

Non Planned Expenditure -tz ,'axﬁ'rd’? Sy £ 2

2. State Government(s) T 70 W92+ :
3. Government Agencies %2492 CRI*Z1 2 , 4 z =
4. Instututiobs/Welfare Bodies ""(_7—“ [ PrYiV) cﬂTS - -

5. international Organisations v &)“W"‘ r 5
6. Other (specify) &Jo™y Crg7s6fzve ) 2 =

TOTAL =t : ‘ 4 e - Loy P
IS T oM o D
P CURRENT YEAR
2187)- 14 ~ 85 6 / G Y1y 2017-18 PREVIOUS YEAR
Schedule 14 - FEES/SUBSCRIPTIONS Rs.P 2016-17 Rs.P
q
1. Entrance Fees YNAT s > - 5,786,850.00 6,133,556.00

2. Annual Fees/Subscription < TTefas A5/ “U7C, | 2 T
3. Seminar Program Fees 97ryy &l -5 65 S5oa : # ¥

4. Consultancy Fees J7 1781 T 5 mey B . - : -

_5.BDF Processing Fees _af¥ 4\ ST Ypavaty S| R T R e

6. Institutions/Welfare Bodies m/ o PRI by [},“ L - =

7. International Organisations 'ﬁmur 8 TP - 5

TOTAL 25 4 i : ; \ 5,786,850.00 6,133,556.00
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Madras Special Economic Zone ﬁ /91{7 ﬁ-é-“_l. g’ﬁ%i&?

-National Highway - 45, Tambaram 600045 ISV 45 ANTHL R
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEARENDED P oY

( ; T 31 MARCH, 20 : s
2 gl dol7 B 3T T @ B

CURRENT YEAR

St )15 - /53{357 %’3‘1”’? 2017- PREVIOUS YEAR
Schedule 15 - INCOME FROM INVESTMENTS U8 201617  Rs.P

(income on Investments from Earmarked/Endowment Funds,
Transferred to Funds

1. Interest &) ‘d B 7
a. On Government Securities &72.0912 252 n?d"\ﬁ_ i =

b. Other Bonds/Debentures o™ Ao Qs [ FaN) Al - x
¢. Others (FD with Banks) 3579 ¢ of- &+ N3 wa Moy ) - =
2. Dividends  mnAT31TR T &\, AL s = :

a. On Shares KN B, \
b. On Mutual Fund Securities Y2 £ 2 m‘r‘f 1A d&sﬂ W 2

3. Rents  TSZIT% ; ik 5

4, Others{Specify) ZAe 9 ([ M ’%I‘—;G—L) : E

Total &> - - ~-

—/ 1 NY Ted oG
.Jg, | CURRENT YEAR

% aggf) - -2\, Perkin q’ﬂqf% 7y 201718 PREVIOUS YEAR

Schedule 16 - INCOME FROM ROYALTY,PUBLICATIONS ETC Rs.P 2016-17 Rs.P

N
1. Income from Publications & b)5)m 20 2 - .
2. Income from Royalty @ { ®jT ¥ P el e 5
3. Others (Specify) 3, Fr £ %ﬁq) . i i

TOTAL 2D ~{ ‘ P e g
WG &Y JaaTH
ac CURRENT YEAR
ZragAik1r ~ Tali- L 2 <] 2017-18 PREVIOUS YEAR
Schedule 17 - INTEREST EARNED Rs.P 2016-17 Rs.P

0
1.0n fermDeposit &) N7 (4] Y2
a. With Scheduled Banks 103 PO A o5 Y& 91,546,285.96 92,403,548.40

b. With Non—Scheduled Banks ffz@; gmﬁ J—;‘;’% - :

c. With Institutions
d. Others / accrued mterest %’W 7 ﬁ GECLTY : %
2. On Savings Account N—U N LFTA 42 g
a. with Scheduled Banks B 2.3 TSy & o5 : 2
b. With Non-Scheduied Banks a-f-*mq,ta,.(}m o Y 2 ?
c. Post Office Savings Accounts = ;W 97 = Y

d. Others L5 & . - -

3. On Loans B
a. Employees/staff o H U JZ"V)'T 7 Py 1) : r :
b.Others ‘&z ] - -

: 4. Interest-on Debtors and Other Receivables - - . .- 10,543,243.00} - . 9,055,567.00

R Sz“,\arﬁs‘*! ) U2 B0 4
TOTAL  of~ o4 ' 102,089,528.96 {  101,460,115.40




\6

P A ; -
Cabs bl Rere 2785 A TN
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Madras Special Economic Zone  J 2167 RIS 3‘"% ﬁ
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National Highway - 45, Tambaram 600645@? 2 RYN~- i o)
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

ML a018 gm0y MM | iy %
2okt 13 - FoN FIN 4'20?71:1% PREW'(;?}SYEAR

Schedule 18 - OTHER INCOME ; Rs.P 2016-17 Rs.P

1. Profits on sale/Disposal of Assets [%j;‘,;'?ﬁ 'E% 35‘55? - -

-
< SRl
a. Owned Assets 25 ™Y £ Riie - &

b. Assets acquired out of grants or received free of cost 3,871,940.00 2,984,114.02
2. Export Incentive realised 590 STl : 2
Iate o 4T AT,
3. Fees for Miscellaneous Services ( Plot Transfer Charges) - -
4. Miscellaneous Income  ['die 19774 - -
1D, Vehicle Pass and others US% e %y eliS % Ul 4 pey 9,737,250.00 12,166,738.00
Sale of Scrap R&ﬁ% g

5. Prior period income | @rgy 2TT R %A1 Vi 6,583,717.00 342,027.85
TOTAL 5 el O 20,192,907.00 15,492,879.87
a o) g o JH Ty
1@y 15 ~< ) | o od Y31]d CURRENT YEAR
Schedule 19 - INCREASE / (DECREASE) IN STOCK OF FINISHED 2017-18 PREVIOUS YEAR
GODS & WORK IN PROGRESS Rs.P 2016-17 Rs.P

L3
1. Closing Stock TN 21
a. Finished Goods ¥ 1Fq ATed A ‘ g T >
b. Work in Progress o357R%. - R SROIIA . . 5

5y 2. Less: Opening Stock 30 B 252 ) a4y
a. Finished Goods N - -
b. Work in Progress gt 451 YOt A =
NET INCREASE / DECREASE (1-2) #Kel J7 7N/ 4bJ) i o8 £
o 2 "u',nio'fa," TWtbry) of
3 CURRENT YEAR | PREVIOUS YEAR
Hegailao Zq FMIYA) gy 2017-18 2016-17

Schedule 20 - ESTABLISHMENT EXPENSES Rs. P Rs.P

a. Salaries and Wages P 307 o S 1AV 6,699,851.00) 4,684,538.00

b. Allowances and Bonus 2121%) S oiT B : -

¢. Contribution to Provident Fund 251ao 1oV &,ﬂb Z L

d. Contribution to Other Fund { Specify) 'hé Y - -
e. Staff Welfare Expenses =23 ) Seherie) & 12 O 186,439.00 213,675.00

f. Expenses on Employees Retirement ~—Huliin & T % G

g. Honorarium to Staff <5 4 iAW) * & M1 -27 ) 3 2z

TOTAL =% { 6,886,290.00 4,898,213.00
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MADRAS SPECIAL ECONOMIC ZONE Luthori
Madras Special Economic Zone ¢ ) <
National Highway - 45, Tambaram 600045 ORI YN -, A)

£7)

Aire S T

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

3 1 se1¢ % 3 Joe SRR, TeE)
b CURRENT YEAR

Rom 5]

% PREVIOUS YEAR -
12 55;‘4) - HY m 0Uny 2017-18 2016-17
Schadbie 21 - OTHER ADMINISTRATIVE EXPENSES Rs. Y Rs. P
A5,
a. Purchases  al2.14 e 13,650.00 33,745.00
b. Processing Charges gl w1 oL - -
¢. Cartage and Carriage Inward ab)?ﬁ & Jid 3-N38 - .
. Minor Works Alc  ~ti, 137 LR )d) - -
{. Miscelianeous Expenses ﬁ,’i o vy 669,834.00 302,617.00
g. Office Expenses_ot5irw 4 _Oryng - -
h. Professional Fees "o Biaii B5T 77 - 55,000.00
i Rent Rates and Taxes [k Z77) &€ = "B 451,477.00 524,616.00
j. Vehicle Running and Maintenance B P oI, m“' - .
k. Postage, Telephone and Communication Expenses - S
|, Printing and Stationery_reaZsie) GDNS) 4 457 74,823.00 57,450.00
. Travelling and Conveyance Expenses (17 © W7y ' 56,972.00 257,780.00
n. Newspaper Expenses 171512 UA 79y = =
o. Other Office Expenses 3157V =517 W3 779 0 7479 - -
p. Expenses on Meeting & Fees &;3 TZ oWy Ti’r"“ﬁ - -
q. Auditors Remuneration rAZE G T 2551475 = <
7. Computer Consumables (1910 14, SUZ =i 1d 70 _ -. -
5. Legal and Professional Charges w7218t} Ty oo PIo  5716,329.00 2,186,846.00
1. Provision for Bad and Doubtful Debts/ Advances 3% /% - ! -
u. lrrecoverabie Balances Written Off g re™g q‘:ﬂr - -
. Packing Charges CF 15557 T < - -
w. Freight and Forwarding Expenses 211 < g YV oWy 2 :
x. Distribution Expenses m o9y - -
v. Advertisement and Publicity [e¥allg 8 <X Y912 183,500.00 108,688.00
z. Photocopy Charges 5L &h) hErme - -
za. Write Off &\, B B Y = T = =
zb. Training Expenses ﬁﬁ’m 0TI A - -
7c Loss on sale of Car Ol Sh T 7 SISV - 2
2d. Security Charges  SMId 22 LAV A S 19,295,443.00 17,039,772.00
7o, Maintenance Expenses @452 g1V) OMA7 22,076,439.00 23,101,996.00
“f. Electricity Charges @zt 8% e 6,699,679.00 6,919,505.00
2g. Water Charges Tt B 5 may 3,466,397.00° 2,609,250.00
7h. Legal Charges ef5 Tabwfy ~UTS : 19,000.00
Zi. Insurance Charges ST HL 4 5 Mm% . :
2j. Survey Expenses & ey - 290,000.00
zk. Roundoff Adjustment 24 377TAA 575.00 26.90
TOTAL 5.8 58,705,118.00 53,606,291.90
ooy | ke 0
e — CURRENT YEAR PREVIOUS YEAR
1B egapzz - 5153417 - Aa1vd) "’4@;___ 201718 2016-17
cchedule 22 - EXPENDITURE ON GRANTS AND SUBSIDIES ETC.,. ‘Rs. P Rs. P’
AP Tiaa7Zon ¥ %<2 m
a. Grants given to Institutions/Organisations 5 A ; - -
b. Subsidies given to Institutions / Organisations MV S R M4 A L

ol

¢. Transport Assistance Y4{Z N5 0 g 1V

d. Development of Infrastructure 34 &1 2w ) % 1d=pl 29 2

. Market Development @ N 72 (A L)

T Quality Control System AL w1 Al ) _/A7u9 TR

TOTAL 3o~

PRrwe
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MADRAS SPECIAL ECONOMIC ZONE Authority ﬁi}_ - %f_ 34’;
Madras Special Economic Zone #
National Highway - 45, Tambaram 600045 3‘5179 2 IR -Y4E, Al
SCHEDULES FORWNG PART OF INCOME AND EXPENDITURE Accoum FOR THE YEAR ENDED
1 MAR
YN 208 3 Prw I ova HiGkae W—waﬁ JIT S
, e CURRENT YEAR PREVIOUS YEAR
g1 23 ~ M 2017-18 2016-17
'Schedule 23 - INTEREST Rs. P Rs. P
B
a.OnFixed loans o)1 2WA Jgv) y2 . Z Z
b. On Other Loans (Inciuding Bank Charges) &1¢ 9 eV A 3
c. Other ( Bank Charges) 31579 C e —o7 Tol D 6,957.00 6,664.00
TOTAL T ~( 6,957.00 6,664.00
P CURRENT YEAR PREVIOUS YEAR
N R Rﬁ EeEL Q &) 0% | 2017-18 2016-17
Schedule 24 - PRIOR PERIOD EXPENSES Rs. P Rs. P
&Y q oy
a. Entrance Fees Reversed 37)2 j¢)A 7 27 2 heey - =
b. Lease Rent Reversed j o —taed 1@ 2Z) 15 om] £ 2
¢. Interest on Debtors and Other Regeivables Reversed = - 39,974.06
d. A & CG audit expenses Z & G1 @i T pf Sd) TLIRTSH G9F 3 272,620.00
e.Provision for expenses not created OBA) IT2HW 71481 % 1429 517.00
TOTAL !’ ~ 1,429,517.00 312,594.06

i
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MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone
National Highway - 45, Tambaram 600045

Schedule forming part of financial statements
Schedule 25: Significant Accounting Policies

ACCOUNTING CONVENTION
e The Financial Statements are prepared on the basis of historical cost convention unless

otherwise stated and on the accrual method of accounting.

REVENUE RECOGNITION ,
a) Lease Rental, Electricity Charges, Water Charges and Security Charges are recognized on

accrual basis.
b) Interest on deposits is recognized on time proportion basis.
¢) - Card and entry permit fee is recognized on receipt basis.

d) Plot Transfer fee is recognized on receipt basis.

INVESTMENTS
e Investments classified as “Long term investments” are carried at cost. Provision for decline
other than temporarv is made in carrying cost of such investments.

¢ Investments classified as “Current” are carried at lower of cost and fair value. Provision for
shortfall on the value of such investments is made for each investment considered

individually and not on the global basis.

e Cost includes acquisition expenses like brokerage, transfer stamps.

FIXED ASSETS

e Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and
incidental and direct expenses related to acquisitions and less depreciation. In respect of
projects involving construction, related pre operational expenses (including interest on loans
for specific project prior to its completion), form part of the value of the asset capitalized.

e Fixed assets acquired out of monetary grants, received from Ministry of Commerce / "State
Government are capitalized at cost of acquisition and the amount of monetary grant received
from Ministry of Commerce / State Government is reflected as corresponding credit to
Capital Reserve.:

DEPRECIATION
o Depreciation has been provided on written down value basis as per the rates provided in

Income Tax Act, 1961.

e
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MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone :

National Highway - 45, Tambaram 600045

GOVERNMENT GRANTS / SUBSIDIES
e Government grants of the nature of Promoter’s contribution towards capital cost of setting up

projects for acquisition of capital fixed assets are treated as capital reserves.

e Grants in respects of depreciable assets are treated as deferred income which is recognized in
the profit and loss statement on a systematic basis over the useful life of the asset, to the
extent of depreciation charged on such assets in every financial year.

e Government grants / Subsidy are accounted on realization basis.

LEASE
o' Lease rental are expensed with reference to the lease terms.




© MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone
National Highway - 45, Tambaram 600045

Schedule Forming part of the financial Statement

SCHEDULE 26: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

CONTINGENT LIABILITIES

1. Claim against entity not acknowledged as debt — Rs. NIL (Previous year —Rs. NIL)

2. In respect of:
- Bank Guarantees given by / on behalf of MSEZA — Rs. NIL (Previous year —Rs. NIL)
- Letters of credit opened by Bank on behalf of MSEZA — Rs. NIL (Previous year —Rs. NIL)
- Bills discounted with banks— Rs. NIL (Previous year —Rs. NIL)
-disputed demands in respect of:

Income Tax Rs. NIL — Rs. NIL (Previous year —Rs. NIL)

Sales tax — Rs. NIL (Previous year —Rs. NIL)
Municipal tax — Rs. NIL (Previous year —Rs. NiL)
3. In respect of claims from parties for non execution of orders, but contested by MSEZA Rs.

NIL (previous year —Rs.NIL)

CAPITAL COMMITMENTS as at 31 Mar 2018 -

i

(Amount in Rs lakhs)

Si Project purpose Capital Amount paid Balance as
No commitment till end of at 31 Mar
(a) {(b) ) year 2018
) ©
1. | NBCC- Special Infrastructure Works 281.22 212.73 68.49
—Revamping of 1 MLD Project
281.22 68.49
-| TOTAL e 212.73

Notes:

1. The Project on Revamping of IMLD. Project was under taken by M/s NBCC. (India) .
Limited with an estimated total project cost of Rs.281.22 Lacs ,which will be met from
Authority funds,out of which Rs.212.73 lacs was incurred during FY 2017-18 and the
project is expected to be completed in FY 2018-19 ;

LEASE OBLIGATIONS
o Future obligations for rentals under finance lease arrangements for plant and machinery

amount of Rs NIL (previous year —Rs NIL)




MADRAS SPECIAL ECONOMIC ZONE Authority
: Madras Special Economic Zone
National Highway - 45, Tambaram 600045

EAR MARKED ENDOWMENT FUNDS

e Opening balance of Rs. 47.82 Lakhs out of Rs 100 Lakhs received as capital grant in
Financial Year 2009-2010 towards infrastructure development and held under the head
“Capital Reserve”, an amount of Rs. 4.78 lacks has been transferred to Profit and Loss
Account as deferred income (in proportion to the depreciation charged on asset created from
the grant, namely CC Roads) and reflected under the head “Assets acquired out of grants
received” in Schedule-18 in-accordance with Accounting Standard 12 — Accounting for
Government Grants issued by ICAI of India. :

e During the FY 12-13, an amount of Rs 168 lakhs was received as capital grant from Ministry
of Commerce and Industry towards Design, Development of Entrance Automation
Mechanism with Access Control and Boom Barriers. The project is funded by Central
Government under ASIDE project. The technical project cost is Rs. 370.00 lakhs, being partly
funded by Government of India directly for the project and hence capital commitment on this
account is Rs.202 lakhs for the MEPZ Authority. The said Project got completed during FY
2017-18 and hence capitalized the same and funds being received for the same got amortized
to the extent at which the asset created out of such grant is depreciated. An amount of
Rs.17.62 lacs has been transferred to Profit and Loss Account as deferred Income for the FY-

2017-18.

o The Authority spent the amount of Rs. 60 lakhs received in FY 2012-13 as first instalment on
the ASIDE project towards “Upgradation of Tambaram-Tiruneermalai-Burma Colony Road’
and capitalized the expenditure under the head “Road Infrastructure (From TN IDCL-Grant
1¥’. As per accounting policy of the Authority, an amount of Rs.3.93 lacs has been
transferred from “Capital Reserve” to Profit and loss Account for the FY - 2017-18.

e The Authority spent the amount of Rs. 40.41 lakhs against an advance payment of Rs.50
lakhs on the ASIDE project towards ‘Revamping of street lights in Tambaram - Burma
Colony Road’ (From TN IDCL-Grant 2) received in FY 2012-13. As per accounting policy of
the Authority, an amount of Rs.4.37 lakhs has been transferred from “Capital Reserve” to

Profit and loss Account for the FY - 2017-18.. ; .

e The Authority spent the amount of Rs. 136.00 lakhs against an advance payment on the Solar
Photo Voltaic off Grid Power Plant out of Rs.100 lakhs were received in FY 2013-14.With an
opening balance of Rs.85 Lacs, during 2017-18 an Amount of Rs.65 lacs has been transferred
to prior period items due to short fall of amortization during FY 2016-17 and As per
accounting policy of the Authority, an amount of Rs.8 Lacs has been transferred from
“Capital Reserve” to Profit and loss Account for the FY 2017-1 8.

TAXATION ‘
e In view of there being no taxable income under Income Tax Act, 1961 no provision for tax
has been considered necessary. i

FIXED ASSETS AND DEPRECIATION '
e Assets consisting of Land, Building, and other assets have not been transferred from
' MADRAS SEZ to MADRAS SEZ Authority till 31% March, 2018 because the valuation of
these assets are awaited. ' ' ' : :
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Madras Special Economic Zone

National Highway - 45, Tambaram 600045
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e  Grant of Rs 400 lakhs (Rs. 200 lakhs on 31.03.2009 and Rs. 200 lakhs on 31.03.2012) against
sanction amount of Rs 426 lakhs, was received by Development commissioner from ASIDE
with regard to augmentation of administrative building. On submission of work completion
bill dated 27-Sep-13 by contractor for Rs 416.99 lakhs balance of Rs 16.99 lakhs were paid
by MEPZ Authority and capitalized to Building account. The original value and addition
made to administrative building is yet to be transferred by the Development Commissioner to
the MEPZ authority.

CURRENT ASSETS, LOANS AND ADVANCES
e In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business, equal at least to the aggregate amount shown in
the Balance Sheet.

OTHER INCOME

¢ During the financial year 2009-2010 the Authority received Rs. 100 lakhs from TIDCO as
capital grants towards infrastructure development. This amount was spent by the Authority
towards construction of CC Roads, capitalized under the head “Buildings”. The charge of
depreciation on such roads for the financial year 2017-2018 is Rs.4.78 lakhs. Other income
includes the said Rs.4.78 lakhs being transfer of proportionate amount of capital grants (Rs.
100 lakhs) received from TIDCO in the financial year 2009-2010. s

e Out of Rs. 60.00 lakhs received as capital grant towards ‘Upgradation of Tambaram-
Tiruneermalai-Burma Colony Road’ Assets has been acquired during the year 13-14. The
charge of depreciation on such roads for the financial year 2017-18 is Rs 3.93 lakhs being
transfer of proportionate amount of capital grants.

e Out of Rs. 40.41 iakhs received as capital grant towards ‘Revamping of Street lights in
Tambaram - Burma Colony Road’ (From TN IDCL - Grant 2) received in the FY 2012-13°
Assets has been acquired in the year 15-16. The charge of depreciation on such Asset for the
financial year 2017-18 is Rs 7.12 lakhs. Other income includes the said amount of Rs. 4.37

~ lakhs bemg transfer of proportionate amount of capital grants.. g

o Out of Rs. 100" lakhs received as capital grant towards “Solar photo voltaic of grid power
plant’ in the FY 2013-14° Assets has been completed in the year 16-17. The charge of
depreciation on such Asset for the financial year 2017-18 is Rs 99.86 lacs out of which
Rs.88.91 Lacs belongs to prior period items due to deficit in charge of depreciation during FY
16-17. Other income includes the said amount of Rs. 73 lacs out of which Rs.65 Lacs belong
to Prior period items due to under booking of amortization during FY 2016-17.

Out of Rs.168 lacs received as Capital grant towards ‘Access Control and Secunty Systems
-project’ Asset has been < vernpleted in the FY 2017-18.The charge of Depreciation on such
Asset for the FY 2017-18 is Rs.44.08 Lacs.Other Incomes includes the aﬁld ‘amount of
Rs.17.62 Lacs being transfer of proportionate amount of Capital grant.
Schedules 1 to 26 are annexed to and form an integral part of the Balance Sheet as at 31-3-2018 and
the Income & Expenditure Account for the year ended on that date.

.U:
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INTRODUCTION

Government of India, Ministry of Commerce and Industry, Department of
Commerce, New Delhi set up Madras Export Processing Zone (MEPZ) in the year 1984.
V Thfe,Zon;a was initially set in up in an area of 97 acres (Phase-l), subseque_ntly the adjoining
: a}ea of 165 acres were added and thus the total area of MEPZ is 262 acres. The Zone

became operational and first export from the MEPZ commenced in 1985-86.
MEPZ became MEPZ Special Economic Zone on 1.1.2003.

‘Establishment of MEPZ-SEZ Authority

Govt. of India, Ministry of Commerce and industry, Department of Commerce
notified in 2009 the setting up of MSEZ Authority under the provisions of Section 31 of the

SEZ Act 2005 and notified the SEZ Authority Rules in November 2009.

The following is the éonstitution of Madras Special Economic Zone Authority.

el e e B e
Sl.No. | Member g Designation
5 Development Commissioner, MEPZ Special | Chairperson, ex officio
; 1

Economic Zone
2 Joint Director General of Foreign Trade, Chennai, | Member, ex-officio
Tamilnadu or his nominee not below the rank of

Deputy Director General of Foreign Trade
3 joint Development Commissioner, MEPZ Special | Member, ex-officio
» Economic Zone or in absence of Joint ‘

|
|
| Development Commissioner in the zone, Deputy |
| Development Commissioner e
4 Joint Secretary, Department of Commerce, \ Member , ex-officio
s

b e e e e e

’ | dealing with matters relating to Special Economic

’ Zones or his nominee no below the
L—’—L" ——-—»————~-————ﬂ~«-——~~+’

5 Shri. R. Chandra Sekaran, Director, '1
| M/s. Agile electric Sub Assembly PvtLtd. |
Shri. MilindMungikar, Director, | Me
M/s. Zen Linen Internation piPvtied. e
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EXPORT PERFORMANCE OF MEPZ —SEZ

| Financial Year | Exports { % in crore) _l
2014-2015 | 6037 P
2015-2016 . 6604
2016-2017 6556
2017-2018 5531

The Sectoral Allocation of Exports for 2017-18 is as follows :

| Sl.No. SECTOR Exports during
2017-2018
5 (€ in Crore)
i GEM & JEWELLERY 55.19
a ELECTRONIC SOFTWARE (IT/ITES) 2508.51
[ 3 ENGINEERING INDUSTRY 563.42
F_f.. GARMENTS AND TEXTILES AND LEATHER 570.87
5. ELECTRONIC HARDWARE 476.89
6. CHEMICAL, PLASTIC AND ALLIED INDUSTRIES 349.78
7 ' MISCELLANEOUS 005.89 i
TRADING AND SERVICE UNITS : 10.51 \
TOTAL 5531.06 |
DEVELOPMENT OF THE ZONE

The MSEZ Authority is maintaining the MEPZ-SEZ developed over an area of
262 acres. MEPZ has developed the following infrastructural facilities.
a) Well laid concrete (RCC) roads for a length of about 5 km with a provision for

Rainwater Ducts and Cable Ducts (Dry Ducts) covering almost all the areas of MEPZ-

SEZ.



29
b) The Zone has a Jeep Track ail around the Compound Wall which was laid with BT

Bitumen Roads.

c) Around 300 Street Lights have been provided. All the Street lights have been
converted into LED (energy efficient) as per the directions of the Ministry of

Commerce.

d) The Zone has made arrangements with TWAD board for supply of Water. TWAD

Board is supplying about 0.5 MLD water under the Alandur Pallavaram Scheme.
e) Solar Power Plant with a capacity of 90 KWPH has been installed and maintained.

f) Standard Design Factory (SDF) measuring 91,174 sq.mtr. have been built based on

the demand at different junctures. The details of the same are furnished hereunder .

g) industrial Plots ranging from 1 to 5 acres have been developed for allotment to SEZ

Units. So far, 144 such plots have been developed within the Zone.

Details of SDF_Buildings built and maintained by MEPZ:--

Resource No. of Size per Areain
modules | moduiein | Sg.mtr
sg.mtr
SDF-I 56 | 500 28,000
SDF-il 64 301 19,264
SDF-HI . 86 323 27,778
SDF-IV A 12 1211 14,532
Gem and lewellery 8 200 1,600
Complex
Total 1 ¥ 91,174

h) The Zone has a water body named Alleri Tank measuring. 5.45 acres which acts as
means of rainwater harvesting and ground water recharging for improvement of

ground water resources.
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i) The watch and ward of the Zone is managed by engaging Security Guards (Ex-

service men) through M/s. TEXCO, a Govt. of Tamil Nadu Undertaking for manning

the security of the Zone.

j) The Zone has a Badminton Court, and also has a Creche for the benefit of the

parents working in the industrial units located within the MEPZ-SEZ.

k) A day care centre for Children of the Working Women is run by Amelio is also

functioning inside the MEPZ campus.

) Space has been provided to MEPZMA to run a Health Centre within MEPZ-SEZ.
m) A dedicated Telephone Exchange (BSNL) is functioning with MEPZ.

n) A post office is functioning in the Administrative Block of MEPZ-SEZ.

o) Indian Bank is functioning in the Administrative Block of MEPZ-SEZ. Besides, ATM

facility of Indian Bank, SBI, Axis Bank, ICICI are also available.

Development works carried out during year 2017-2018.

a) Regular upkeep and maintenance of the Zone are executed through
M/s. Kerala Industrial and Technical Consultancy Organisation Ltd (KITCO).
KITCO Ltd was established in 1972 as the first Technical Consultancy
Organisation (TCO) in India, jointly by Industrial Development Bank of India,
Government of Kerala and certain public sector banks.

b) In pursuance of the instructions of the Ministry of Commerce and Industry to
auction the vacant Plots ‘and SDF Units, MEPZ-SEZ has entered into an
agreement with MSTC, a Govt. of India Undertaking for auctioning the vacant

Plots and SDF Units. MSTC did e-auction the following Plots / SDF in the year

2017 -2018.

S §
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Details of E-Auctions heid through MSTC during the year 2017-2018

Date of PLOT Ei SDF H-1 Bidder
Auction J
1
12.5.2017 Nil | SDF-Il M/s. Shore to Shore Brand:
Module Packaging Pvt. Ltd. ( New |
No.28 Undertaking) B
12.5.2017 Nil SDF-II M/s. Gislen Software Pvt.LTd. |
| | Module (Existing Unit — space allotted |
' No.30 for Expansion) e
12.5.2017 Nii G& Module | M/s. Energy Diary India Put |
No.1 Ltd. — The H-1 bidder backed |
out and the module re-| '
| | auctioned on 24.10.2017. |
12.5.2017 A-11 Nil There were no bidders and the’
same has been re-auctioned.
24.10.2017 A1l | Nil No bidders -
[24102017|  D6/IIC | Nl M/s. Igarashi Motors India Ltd. |
i ‘ (Existing unit — Space allotted |
for expansion) |
' 24.10.2017 D6/VA Nil No bidder
24.10.2017 | D6/1iB Nil M/s. BTR Packaging Pvt. The |
1 | H-1 bidder backed out of the
b offer.
24.10.2017 Nil SDF- G&J M/s. Hexagon  Nutrition
Complex Exports Pvt. Ltd.
| Module No.1 | (existing Unit — space allotted |
\ for expansion)
24.10.2017 Nil | SDF-Ill BPS Industries
! Module (Existing Unit — space allotted
ﬁ No0.30 for expansion)
[24.10.2017 Nil | SDE-II HTC Global Service
l; Module indiaPvt.LTd.
| No.29 (Existing Unit space allotted for
. | expansion)
| 30.1.2018 A-11 Nl M/s. HTC Global Services India
t pvt. Ltd. The H-1 bidder
lg backed out since the United
* Bank of India, Mumbai did not
1 give NOC for the discharge of
l\ loan in time.
30.1.2018 D6/NA 11 Nil Tl No bidder

 —
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OTHER ACTIVITIES CARRIED OUT DURING 2017-2018

a) MEPZ Manufacturers Association (MEPZiAA) organised MEPZ Run for eren .

2016 on 4™ March 2018. Around 3000 persons including senior officials / staff

- members of Office of the Development Commissioner, MEPZ participated in the Run

for Green.
b) Swatch Bharat Abhiyan by involving units inside the MEPZ was carried out.
c) Vigilance Awareness Week was observed during 30" October 2017 to

4" November 2017.

d) Hindi Week was Celebrated during 26.09.2017 to 30.09.2017
e) - Indian Constitution Day was celebrated on 26.11.2017
FINANCE

MEPZ-SEZ Authority maintains its Current A/c with the Indian Bank, housed in
MEPZ-SEZ. The Authority has invested its surplus funds in Fixed Deposits with Indian
Bank, Indian Overseas Bank and ICICI Bank. The Financial accounts have been audited

by the Comptroller & Auditor General of india (C&AG) for the year 2017-2018. The

audited financial results are enclosed.

MEPZ-SEZ Authority meetings:

THE MSEZ Authority meetings were held on the following dates:

17" Meeting of the SEZ Authority | 04.04.2017
18™ Meeting of the SEZ Authority | 18.09.2017

K 3k 2 ok 3k ok ok 3k K ok %k K K



Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of Madras Special Economic Zone Authority, Chennai for the year
ended 31 March 2018.

We have audited the attached Balance Sheet of Madras Special Economic
Zone Authority, Chennai, as on 31 March 2018, Income & Expenditure Account
and Receipts and Payments Account for the year ended on that date under Section
19(2) of the Comptroller & Auditor General’s (Duties, Powers & Conditions of
Service) Act, 1971. These financial statements ére the responsibility of the
Authority’s management. Our responsibility is to express an opinion on these

financial statements based on cur audit.

2 This Separate Audit Report contains the comments of the
Comptroller & Auditor General of India (CAG) on the accounting treatment only
with regard to classification, conformity with the best accounting‘ practices,
accounting standards, disclosure norms, etc. Audit observations on financial
transactions with regard to compliance with the Law, Rules & Regulations
(Propriety and Regularity) and efficiency-cum performance aspects, etc., if any,

are reported through Inspection Report/ CAG’s Audit Reports separately.

£ We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free
from material mis-stat_ements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of

financial statements. We believe that our audit provides a reasonable basis for our

opinion.
< Based on our audit, we report that:
i We have obtained all the information and explanations, which to the

best of our knowledge and belief were necessary for the purpose of our audit.

ii The Balance Sheet, Income & Expenditure Account and Receipts

and Payments Account dealt with by this report have been drawn up in the format

approved by the Ministry of Finance.
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111 In our opinion, proper books of accounts and other relevant records
have been maintained by the Madras Special Economic Zone Authority, Chennai

as required in the rules and regulations of the Authority, in so far as it appears from

our examination of such books, except records mentioned in Para B.1.
v We further report that:

Balance Sheet
Liabilities
Corpus/Capital Fund — (Sch.1) — Rs.198,52,52,816
Current Liabilities and Provisions (Sch.7) — Rs.5,74,48,976

" Sundry debtors amounting to Rs.2.10 crore were lying unrealized for more
than three years. Non creation of provision for doubtful debts has resulted in
overstatement of surplus in Income & Expenditure Account and also resulted in
overstatement of Corpus/Capital fund and understatement of Current Liabilities &
Provisions to the extent of Rs.2.10 crore.
Income & Expenditure Account
1. Income — Income from I.ease Rent (Sch.12) - Rs.32,73,73,125

Lease rent from some of the leased units amounting to Rs.6.93 lakh which

were due but not received for the year 2017-18 had not been accounted in books of
accounts as Accrued Income. This has resulted in understatement of income and
consequent understatement of Capital Fund and Current Assets, Loans and

Advances (sundry debtors) to the extent of Rs.6.93 lakh.

3. Expenditure — Depreciation — Rs.2,90,27,013

Depreciation on a asset ‘Grid Solar Phote Voltaic System’ for the year
2016-17, ambunting t0 Rs.88.92 lakh was omitted to be accounted in that year, has
been provided during 2017-18. However, as required under the provisions of
Accounting Standard (AS-5) on ‘Prior Period Items and Changes in Accounting
Policies’, the prior period depreciation has not been disclosed separately in the
Income & Expenditure Account. Incorrect disclosure of previous year
depreciation has resulted in overstatement of current year depreciation and

understatement of prior period depreciation to the extent of Rs.88.92 lakh.
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~ Economic Zone Authority, Chennai through a management letter issued separately

for remedial/corrective action.

v. Subject to our observations in the preceding paragraphs, we report
that the Balance Sheet, Income & Expenditure Account and Regeipts and
Payments Account dealt with by this report are in agreement with the books of

accounts.

vi. In our opinion and to the best of our information and according to
the explanations given to us, the said financial statements read together with the
Accounting Policies and Notes on Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure to this Audit Report, give a
¢rue and fair view in conformity with accounting principles generally accepted in

India.

a. In so far as it relates to the Balance Sheet, of the state of affairs of

Madras Special Economic Zoug Authority, Chennai as at 31 March 2018; and

b. In so far as it relates to Income & Expenditure Account of the

surplus for the year ended on that date.

For and on behalf of the C&AG of India

\’ ,_,)
Place: Chennai Principal Directo?d’f/Audit (Central)
Date: 26.06.2019 Chennai :



Annexure-] to Audii Report

1. Adequacy of Internal Audit System

The Internal Audit system is adequate and commensurate with the size and nature of the

Authority.

2. Adequacy of Internal Control System

Draft Recruitment Rules are yet to be notified by the Ministry, as a result of which codes and
manuals are yet to be prepared. No staff has been sanctioned for the Authority as on date.
Presently the staff in the Office of the DC, MEPZ-SEZ is also looking after the work of the
Autherity.

3. - System of physical verification of fixed assets and inventories

The Physical verification of assets was conducted for the year 2017-18.

4. Regularity in payment of statutory dues.

The Authoﬁty is regular in payment- of statutory dues.

5. Any other observation on the functioning of the Authority which suggests a
significant risk to financial reporting.

Nil

2
Principal Director of A%entral)

Chennai



MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone
National Highway - 45, Tambaram 600045
BALANCE SHEET AS ON 31 MARCH, 2018
SCHEDULE CURRENT YEAR PREVIOUS YEAR
PARTICULARS 2017-18 2016-17
_ NUMBER :
Rs. P Rs. P

{Corpus/ Capital Fund and Liabilities

Corpus / Capital Fund 1 1,985,252,810.11 1,625,865,293.30
Reserves.and Surplus 2 26,567,509.43 36,939,449.43
|Earmarked/Endowment Funds 3 c T
Secured Loans and Borrowings 4 ~ Z
Unsecured Loans and Borrowings 5 - -
Deferred Credit Liabilities 6 - -
{Current 1iabilities and Provisions 7 57,448,976.94 55,606,765.08
Total 2,069,269,296.48 1,718,411,507.81
Assets :

Fixed Assets 8 198,261,946.00 163,522,956.00
Investment - From Earmarked/Endowment Funds 9 - flospie
Hinvestment - Others 10 - f -
Curreni Assets, Loans and Advances etc 11 1,871,007,350.48 1,554,888,551.81
Miscellaneous Expenditure ( to the extent not written off of '
adjusted } e
{Total 2,069,269,296.48 1,718,411,507.81
Significant Accounting Policies 24

~ontingent Liabilities and Notes on Account 25

Note:
This statement is prepared based on informations/explanations given to us more detailed in our letter dated 11 Oct
2018 attached hereto.

for VAITHISVARAN & CO LLP
CHARTERED ACCOUNTANTS

Place: Chennai R.Venkatesh

Date: - 11 Oct 2018 (PARTNER]
M.No. 203816
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MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone
National Highway - 45, Tambaram 600045
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2018
CURRENT YEAR PREVIOUS YEAR
SCHEDULE 2017-18 2016-17
PARTICULARS NUMBER - Rs.P Rs.P

{ncome

income from Lease Rent 12 327,373,125.85 270,269,304.00 |
Grants/Subsidies 13 g -
Fees/Subscriptions 14 - 5,786,850:00 6,133,556.00
Income from Investments ( Income on Invest.from
Earmarked/Endowment Funds Trf to Funds 15 - -
Income from Royalty, Publications etc., 16 - -
Interest Earned 17 102,089,528.96 101,460,115.40
Other Income 18 20,192,907.00 15,492,879.87
lncrease/Decrease in Stock of Finished Goods and WIP 19 -
Total (A) . 455,442,411.81 393,355,855.27
Expenditure oz i

Establishment Expenses 20 6,886,290.00 4,898,213.00
Other Administrative Expenses Etc 21 58,705,118.00 53,606,291.90
Expenditure on Grants, Subsidies etc., 22 - -
Bank Charges, Interest 23 6,957.00 6,664.00
Prior Pericd expenses 5 24 1,429,517.00 312,594.06
Depreciation :

For the Year 29,027,013.00 17,494,962.00
Prior Period = =
Total (B) 96,054,895.00 76,318,724.96
Balance being excess of Income over Expenditure (A-B) 359,387,516.81 317,037,130.31
Transfer to Special Reserve .
Transfer to/From General Reserve X i
Balance being Surplus (Deficit) carried to Corpus / Capital Fund 359,387,516.81 317,037,130.31
Significant Accounting Policies 25

Contingent Liabilities and Notes on Accounts 26

Note:

This statement is prepared based on informations/explanations given 1o us more detailed in our letter dated 11 Oct 2018

attached hereto.

for VAITHISVARAN & CO LLP

CHARTERED ACCOUNTAN
Firm Reg. No. 0044945 /520

NU

Place: Chennai R.Venkatesh
Date: - 11 Oct 2018 {PARTNER}
M.No. 203816




Madras Special Economic Zone

T 600045

Highway - 45,

RECEIPTS AND PAYMENTS ACCOUNT
FOR THE YEAR ENDED 31 MARCH, 2018

CURRENT YEAR PREVIOUS YEAR -CURRENT YEAR PREVIOUS YEAR
RECEIPTS 2017-18 2016-17 PAYMENTS 2017-18 2016-17
Rs. P Rs. B Rs. P Rs. P
To Opening balance:
Cash in-hand - 27,610.00 {B
1 with Bank 1. Establish Expenses
- in Cusrent Account 21,362,348.90 3,878,547.90 |2. Administrative Expense
-in Deposit Account 2 1,361,408,073.00 1,081,702,033.00 {D ic Travelling E
Ee q i F o{ i
india Rent Rates and Taxes 1,265,694.00 1,207,682.00
For Plan Legal & Profe i charges paid 4,847,706.00 2,231,149.00
For Non Plan Schemes Electricity Charges Paid i - 6,701,517.00 6,909,233.00
For ital dif = - Security Charges paid 17,924,571.00 16,568,132.00
For NER Development Fund Mail e Charges Paid 21,571,889.00 23,271,266.00
|From State : Advert: & Publicity paid 183,265.00 107,602.00
Consent, Water cess & Analytical b
From Other Sourches charges - 74,260.00
- TIDEC Salary & Staff Wetfare expenses paid 6,768,332.00 4,649,020.00
Interest onli from Printing & { y id 76,031.00 4,200.00
Interest received on FD 103,494,651.00 77,863,987.00 [Chalan & Hol 53,000.00 -
Own Funds 'Water charges paid 2,990,897.00 2,453,250.00
interest Recsived. Aiszelk E 558,892.00 322,452.00
Honararium to Staff - -
Bank Deposits Mobile and Telephone Expenses - -
toan and Advances etc., Prior period items 1,429,517.00 ~
Legai Charges - 19,000.00
Survey Expenses - 454,500.00
Travelling & Conveyance 115,974.00 | | 221,772.00
Payments against funds for various
income projects
tease Rent Received 279,093,393.0C 252,024,573.90 {Transport A
} Card & Entry Permit fee Received 8,354,691.00 11,879,683.00 {Devel of Infrastructure
Entry Fees 5,786,850.00 3,379,892.00 |Quality Control System
Security Charges 13,929,060.00 11,175,545.00 |R&D Efforts
Water Charges 5,074,927.00 5,119,944.00 |Investment and Deposits made
Garbage 1,241,421.00 1,251,963.00 |Fixed Deposits
Fee for Form ! 250.00 375.00 |Out of own funds
Expenditure on fixed assets & Capital
Miscellanecus Income- Electricity Charges 351,067.00 314,336.00 {Work in Progress
| New Ap) plication Purchase of Fixed Assets 5,944,210.00 16,756,220.00 -
Penalty under FTDR Payi against specific grant/funds
idati Chansi Advance on Capital Account 21,139,874.00 19,348,484.00
Plot Transfer Charges Payment for NBD/Fund
iscelianeous Receipts- Saie of Scrap 402,989.00 Payment for NER Fund
Amount Borrowed Payment against specific grant
Unutilised Grant Pa t against untitled grant
Finance Charges Paid (interest}
Other Receipts Bank Charges 6,957.00 6,664.00
Tax Refunded Other Pay
On it of k Col
MEPZ - 1,372,978.00 {inward Cheque returns 701,251.00 -
S i pOSH 8,380,990.00 23,594,861.00 {Advance to KITCO 1,680,902.00
Staff Welfare Expenses. - 58,565.00 |Other Advances 945,791.00
Payments to creditors = 4,170.00
On account of Development
Receipts from Debtors Commissioner, MEPZ = 350,350.00
{Receipts from Creditors Earnest Money Deposit 1,173,000.00 1,331,050.00
|Earnest Money Deposit _2,126,000.00 4,416,000.00 |Round off account 13.00 41.84
Round off account 5.00 15.94 |By Ciosing Balance -
Income received in Advance - - |Cashin Hand - -
Other Miscell 32,093.00 - s with Bank
Travelling exp imb 970,954.00 - {-inCurrent Account 4,590,555.50 21,362,348.90
| Prior. iod items. 83,717.00 - in Deposit Account 1,711,523,721.00 1,361,408,073.00
Total 1,812,193,553.9¢ 1,479,060,219.74 1,812,193,559.5C 1,479,060,919.74
for VAITHISVARAN & (O LLP
CHARTERED ACCOUNTANTS
Firm Reg. No. 0034545/S.
£
e
R.Venkatesh
Place: Chennai {PAXKTNER)
M.No. 203816

Date: - 11 Oct 2038

T



MADRAS SPECIAL ECONOMIC ZONE Authority

Madras Special Economic Zone

National Highway - 45, Tambaram 600045

‘SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2018

CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
Schedule 1 - CORPUS / CAPITAL FUND Rs.P Rs.P
: " Balance at the beginning of the year 1,625,865,293.30 1,308,828,162.99
Add / {Deduct) : Balance of net Income / (Expenditure) transferred
from Income and Expenditure Account 359,387,516.81 317,037,130.31
Add: Capital Expenditure written off now capitalised -
Less: Capital investment written off -
BALANGE AT THE YEAR END 1,985,252,810.11 1,625,865,293.30
CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
Schedule 2 - RESERVES AND SURPLUS Rs.P Rs.P
1. CAPITAL RESERVE y
As per last Account 36,939,449.43 40,125,631.30
Additions during the year : - -
Less: Deductions during the year {Proportionate depreciation on Fixed ;
Assats procured from Capital grants from Governiment) 3,871,940.00 2,984,114.02
Less: During the year (For Previous Year) 6,500,000.00 202,067.85
SUB-TOTAL 26,567,509.43 36,939,449.43
2. REVALUATION RESERVE 3
] - As per last Account s
Additions during the year -
Less; Deductions-during the vear -
SUB-TOTAL 5 z
3. GENERAL RESERVE
As perlast Account 2 7
Additions during the year - 5
Less: Deductions during the year - - -
SUB-TOTAL k E
. TOTAL: 26,567,509.43 36,939,449.43
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MADRAS SPECIAL ECONOMIC ZONE Authority

Madras Special Economic Zone

National Highway - 45, Tambaram 600045

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2018

|schedule 3 - EARMARKED / ENDOWMENT FUNDS

CURRENT YEAR
2017-18
Rs. P

PREVIOUS YEAR
2016-17
Rs. P

a. Opening balance of the funds

b. Addition to the funds

i. Grants / donation

it. Income from investment made from funds

iii. Other additions

TOTAL{a+b)

c. Utilisation / Expenditure towards objectives of funds

i. Addition to funds:

- Fixed Assets

_ Grants released for projects

- Proportionate Depreciation transferred to Income &
Expenditure Account

Total

li. Revenue Expenditure:

_ Salaries, Wages and allowances etc.,

- Rent

- Dther Administrative expenses

Total

TOTAL (c}

NET BALANCE AS AT THE YEAR END{a+5-c}

Schedule 4 - SECURED LOANS AND BORROWINGS

CURRENT YEAR
2017-18
Rs. P

PREVIOUS YEAR
2016-17
Rs. P

1. Central Government

2. State Government

3. Financial Institutions

a. Term loan

b. interest Acrued and due

4. Banks

a. Term Loan

- Interest Acrued and due

b. Other Loans (specify)

_ - Interest Acrued and-due . -

5. Other Institutions and agencies

6. Debentures and Bonds

7. Other (Specify)

TOTAL:

N

AN
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MADRAS SPECIAL ECONOMIC ZONE Authority

Madras Special Economic Zone
National Highway - 45, Tambaram 600045

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2018

CURRENT YEAR
2017-18
Rs. P

PREVIOUS YEAR
2016-17
Rs.P

Schedule 5 - UNSECURED LOANS

1. Central Government

~ 2. State Government

3. Financial Institutions

a. Term Loan

b. Interest Acrued and due

4, Banks

a. Term Loan

- Interest Acrued and due

b. Other Loans (specify}

- Interest Acrued and due

5. Other Institutions and agencies

6. Debentures and Bonds

7. Other (Specify)

TOTAL:

Scheduie 6 - DEFERRED CREDIT LIABILITIES

CURRENT YEAR
2017-18
Rs.P

PREVIOUS YEAR
2016-17
Rs. P.

other assets

a. Acceptances secured by hypothecation of capital equipment and

b. Other

TOTAL:

Note: Amount due within one year

Schedule 7 - CURRENT LIABILITIES AND PROVISIONS

CURRENT YEAR
2017-18
Rs.P

PREVIOUS YEAR
2016-17
Rs. P

A. CURRENT LIABILITES

1. Acceptances

2. Sundry Creditors :

a. For Goods

53,000.00

.b.-Others .

55,290,580.00 |

39,572,769.00

3. Advances Received

2,075,711.94

15,958,794.08

4. Interest accrued but not due on:

a. Secured loans / borrowing

b. Unsecured loans / borrowing

5. Statuory Liabilities:

"a. Duties and taxes

82,585.00

22,202.00

b. Other

6. Provision for depreciation

7. Liabitity to DC, Madras SEZ

TOTAL:

57,448,976.94

5%,606,765.08

[
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MADRAS SPECIAL ECONOMIC ZONE Authority
( / Madras Special Economic Zong
National Highway - 45, Tambaram 600045

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2018

B. PROVISIONS

1. For Taxation (F BT)

2. Gratuity

3. Superannuation / Pension

4. Accumulated Leave Encashment

5. Trade Warranties / Claims

6. Others
TOTAL: -
( CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
Schedule 8 - Fixed Assets Rs.P Rs. P
‘ “1. Tangible Assets 175,669,962.00 163,521,011.00 '
2. Intangible Assets 1,318,567.00 1,945.00
3. Capital Work In Progress 21,273,417.00 ' -
TOTAL: 198,261,946.00 163,522,956.00
CURRENT YEAR PREVIOUS YEAR
Schedule 9 - INVESTMENTS FROM EARMARKED / ENDOWMENT 2017-18 2016-17
1FUNDS Rs. P Rs. P
1. Government Securities - -
2. Other Approved Secu rities -
3. Shares i =
4. Debenture and Bonds - -
5. Subsidiaries and joint Ventures 4 -
6. Others{ to be specified) : E ¥
TOTAL: % %
CURRENT YEAR PREVIOUS YEAR
2017-i8 2016-17
schedule 10 - INVEST! MENTS OTHERS Rs. P Rs. P
1. Government Securities - 5
2. Other approved Securities ~ .
3 Shares- .- A ' - -
4. Debentures and Bonds 2 <
. Subsidiaries and Joint Ventures - :
6. Others (to be specified) A p
TOTAL: - £
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MADRAS SPECIAL ECONOMIC ZONE Authority

Madras Special Economic Zone

National Highway - 45, Tambaram 600045

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31 MARCH, 2018

|schedule 11 - CURRENT ASSETS, LOANS AND ADVANCES

CURRENT YEAR
2017-18
Rs. P

PREVIOUS YEAR
2016-17
Rs.P

A. CURRENT ASSETS

1. inventories

a. Stores and Spares

b. Loose Tools

¢. Stock in trade

- Finished goods

- Work in progress

- Raw materials

¢. Stock of Holograms

23,216.00

36,866.00

2. Sundry Debtors

a. Outstanding for a period exceeding six months

83,038,730.58

68,307,592.63

b. Others

23,288,753.12

13,049,462.36

'3, Cash balances in hand (inciuding Cheque / drafts etc.,)

4. Bank balances

a. With scheduled banks:

4,590,555.90 |

21,362,348.90 |

- On current accounts

~On deposit Accounts (Fixed Deposit)

1711,523,721.00

1,361,408,073.00

- On savings Accounts

b. With non-scheduled banks:

- On current accounts

- On deposit Accounts {Fixed Deposit)

- On savings Accounts

5. Post office Savings Account

6. Prepaid Annual Maintenance Charges

16,737.00

21,945.00

-TOTAL: A}"CURRENT ASSETS

"1,822,481,713.60

~1,464,186,287:89 |

B. LOANS, ADVANCES AND OTHER ASSETS

1. Loans

a. Staff

b. Other entities engaged in activities / objectives similar to that
of the entity

¢. Others (Specify)

7. Advances and other recoverable amounts - recoverable in cash or in
_kind or for value to be received. i

a. On capital account

1.319,047.00

" 31,547,269.00

b. Prepayments

¢. Deposits

3, income Accrued

3. On investment from Earmarked / Endowment fund

b. On Investment - other

46,427,480.88"

58,375,885.92

¢. On Fixed Deposits

d. Other (income due unrealised RS)

208,633.00

208,633.00

4. Claims Receivable / TDS receivable

5. Due from-DC, Madras SEZ

570,476.00

570,476.00

TOTAL: B. LOANS, ADVANCES AND OTHER ASSETS

48,525,636.88

90,702,263.92

~JOTAL:(A+B)

1,871,007,350.48

1,554,888,551.81




Madras Speciat Economic Zone

MADRAS SPECIAL ECONOMIC ZONE Authority

National Highway - 45, Tambaram 500045

SCHEDULES FORMING PART OF §NCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

31 MARCH, 2018

CURRENT YEAR
2017-18 PREVIOUS YEAR
“Yschedule 12 - INCOME FROM SALES / SERVICES Rs.P 2016-17 Rs.P
1. Income from sales:
a. Sale of finished goods - -
b. Sale of raw materials - :
c. Sale of Scrap - -
2. Income fromServices:
a. Labour and Processing Charges - -
b. Professional Consultancy Services Z I
¢. Sale of Scrap < -
d. Maintenance Services (Equipment Property) - -
e. Others (specify) / Lease Rent - -
a. Lease Rent 303,447,776.85 249,498,521.00
b. Electricity Charges 495,865.00 454,503.00
¢. Water Charges 6,298,410.00 6,483,990.00
d. Security Charges 14,908,383.00 12,452,740.00
e. Garbage Charges 1,622,691.00 1,379,550.00
FOTAL 327,373,125.85 270,269,304.00
CURRENT YEAR
schedule 13 - GRANTS / SUBSIDIES (irrevocable grants and 2017-18 PREVIOUS YEAR
subsidies received) Rs.P 2016-17 ' Rs.P
1. Central Government = =
Planned Expenditure = -
Non Planned Expenditure - &
2. State Government(s)
3. Government Agencies & )
4. Instututiobs/Welfare Bodies - -
5. International Organisations - -
6. Other (specify) - <
TOTAL | : = -
CURRENT YEAR
2017-18 PREVIOUS YEAR
Schedule 14 - FEES/SUBSCRIPTIONS Rs.P 2016-17 Rs.P
1. Entrance Fees 5,786,850.60 6,133,556.00
2. Annual Fees/Subscription = -
3. Seminar Program Fees -
4. Consuitancy Fees - -
" 5. BDF Processing Fees . - -
‘6, Institutions/Welfare Bodies -
7. International Organisations - -
TOTAL 5,786.850.00 6,133,556.00
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MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zune
Nationat Highway - 45, Tambaram 600045

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED
; 31 MARCH, 2018

CURRENT YEAR
2017-18 PREVIOUS YEAR
Schedule 15 - INCOME FROM INVESTMENTS Rs.P 2016-17 Rs.P
(Income on Investments from Earmarked/Endowment Funds,
Transferred to Funds
1. Interest
2. On Government Securities
b. Other Bonds/Debentures ; 2
¢. Others (FD with Banks) -
2. Dividends -
a. On Shares-
b. On Mutual Fund Securities ; -
3. Rents
4. Others { Specify) =
Total 2

CURRENT YEAR
2017-18 PREVIOUS YEAR

Schedule 16 - INCOME FROM ROYALTY,PUBLICATIONS ETC Rs.P 2016-17 Rs.P

1. income from Publications
2. iIncome from Royalty
3. Others (Specify) - fis

TOTAL 2

CURRENT YEAR
2017-i8 PREVIOUS YEAR

Schedule 17 - INTEREST EARNED Rs.P 2016-17 Rs.P

1. On Term Deposit
a. With Scheduled Banks 91,546,285.96 92,403,548.40
b. With Non-Scheduled Banks - -
¢. With Institutions ) . i ) e il
d. Others / accrued interest -
2. On Savings Account 3
a. with Scheduled Banks - -
b. With Non-Scheduled Banks -
¢. Post Office Savings Accounts =
d. Others -
3. On Loans i
a. Employees/staff : =
b. Others ! -
" 4. interest-on Debtors .and Other Receivables - . .. 10,543,243.00}§ - - 9,056,567.00

TOTAL 102,089,528.96 | 101,460,115.40




MADRAS SPECIAL ECONOMIC ZONE Authority -
Madras Special Economic Zone
National Highway - 45, Tambaram 606045

31 MARCH, 2018

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

CURRENT YEAR
2017-18 PREVIOUS YEAR
dule 18 - OTHER INCOME Rs.P 7 2016-17 Rs.P
1. Profits on sale/Disposal of Assets - -
a. Owned Assets - -
b. Assets acquired out of grants or received free of cost 3,871,940.00 2,984,114.02
2. Export Incentive realised = =
3. Fees for Miscellaneous Services ( Plot Transfer Charges) - -
4, Miscellaneous Income - -
1D, Vehicle Pass and others 9,737,250.00 12,166,738.00
Sale of Scrap - -
5. Prior period income 6,583,717.00 342,027.85
TOTAL 20,192,907.00 15,492,879.87
! CURRENT YEAR
ule 19 - INCREASE / {DECREASE)} IN STOCK OF FINISHED 2017-18 PREVIOUS YEAR
IGODS & WORK IN PROGRESS Rs.P 2016-17 Rs.P
1. Closing Stock
a. Finished Goods s { ~
b. Work in Progress - -
2. Less: Opening Stock
a. Finished Goods = -
b. Work in Progress - -
NET INCREASE / DECREASE{1-2) - &
CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
'Schedule 20 - ESTABI—JSHMENT EXPENSES Rs. P Rs. P
a. Salaries and Wages 6,699,851.00, 4,684,538.00
b. Allowances and Bonus - -
¢. Contribution to Provident Fund s -
d. Contribution to Other Fund ( Specify) - -
e. Staff Welfare Expenses 186,439.00 213,675.00
f. Expenses on Employees Retirement - -
g. Honorarium to Staff - &
 TOTAL 6,886,290.00 4,898,213.00
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MADRAS SPECIAL ECONOMIC ZONE Authority
‘Madras Special Economic Zone
National Highway - 45, Tambaram 600045

31 MARCH, 2018

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
f-_Scheduie 21 - OTHER ADMINISTRATIVE EXPENSES Rs. P Rs. P

a. Purchases 13,650.00 33,745.00
b. Processing Charges - =
¢. Cartage and Carriage Inward - -
e. Minor Works A/c - -
f. Miscellaneous Expenses 669,834.00 302,617.00
g. Office Expenses - -
h. Professional Fees - 55,000.00
i. Rent Rates and Taxes -451,477.00 524,616.00
j. Vehicle Running and Maintenance - -
k. Postage, Telephone and Communication Expenses - -
l. Printing and Stationery 74,823.00 _ 57,450.00
m. Travelling and Conveyance Expenses 56,972.00 257,780.00
n. Newspaper Expenses = 3
o. Other Office Expenses - -
p. Expenses on Meeting & Fees - -
g. Auditors Remuneration & -
r. Computer Consumables - =
s. Legal and Professional Charges 5,716,329.00 2,186,846.00
1. Provision for Bad and Doubtful Debts/ Advances - { -
u. irrecoverable Balances Written Off - -
v. Packing Charges -
w. Freight and Forwarding Expenses - -
x. Distribution Expenses - =

- y. Advertisement and Publicity 183,500.00 108,688.00
2. Photocopy Charges - -
za. Write Off -
zb. Training Expenses - -
zc. Loss on sale of Car - -
zd. Security Charges 19,295,443.00 17,039,772.00
ze. Maintenance Expenses 22,076,439.00 23,101,996.00
. Electricity Charges 6,699,679.00 6,919,505.00
zg. Water Charges 3,466,357.00° 2,609,250.00
zh. Legal Charges - 19,000.00
zi. Insurance Charges - -
zj. Survey Expenses - 390,000.00
zk. Roundoff Adjustment 575.00 26.90
TOTAL 58,705,118.00 53,606,291.90

CURRENT YEAR PREVIOUS YEAR
: Spel el Vi . - 2017-18 2016-17
Ischedule 22 - EXPENDITURE ON GRANTS AND SUBSIDIES ETC... ‘Rs. P Rs. P

a. Grants given to Institutions/Organisations

b. Subsidies given to Institutions / Organisations

¢. Transport Assistance

d. Development of Infrastructure

" e. Market Deveiopment

{. Quality Control System

TOTAL




Madras Special Economic Zone

MADRAS SPECIAL ECONOMIC ZONE Authority

National Highway - 45, Tambaram 600045

SCHEDULES FORMING PART OF INCOME AND

EXPENDITURE ACCOUNT FOR THE YEAR ENDED

31 MARCH, 2018

CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
Schedule 23 - INTEREST Rs. P Rs. P
a. On Fixed Loans = =
b. On Other Loans {Including Bank Charges) . s =
¢. Other ( Bank Charges) 6,957.00 | 6,664.00
TOTAL 6,957.00 6,664.00
CURRENT YEAR PREVIOUS YEAR
2017-18 2016-17
Schedule 24 - PRIOR PERIOD EXPENSES Rs. P Rs. P
a. Entrance Fees Reversed - -
b. Lease Rent Reversed - =
¢. interest on Debtors and Other Receivables Reversed - 39,974.06
d. A & CG audit expenses - 272,620.00
e.Provision for expenses not created 1,429,517.00
TOTAL 1,429,517.00 312,594.06

w
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MADRAS SPECIAL ECONOMIC ZONE Authority
: 'Madras Special Economic Zone
National Highway - 45, Tambaram 600045

N\

Schedule forming part of financial statements
Schedule 25: Significant Accounting Policies

' ACCOUNTING CONVENTION
e The Financial Statements are prepared on the basis of historical cost convention unless

otherwise stated and on the accrual method of accounting.

REVENUE RECOGNITION
a) Lease Rental, Electricity Charges, Water Charges and Security Charges are recognized on
accrual basis.
b) Interest on deposits is recognized on time proportion basis.
¢),'1- Card and entry permit fee is recognized on receipt basis.
d) Plot Transfer fee is recognized on receipt basis.

INVESTMENTS

e Investments classified as “Long term investments™ are carried at cost. Provision for decline
other than temporary is made in carrying cost of such investments.

e Investments classified as “Current” are carried at lower of cost and fair value. Provision for
shortfall on the value of such investments is made for each investment considered

individually and not on the global basis.

e Cost includes acquisition expenses like brokerage, transfer stamps.

'FIXED ASSETS
e Fixed assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and
incidental and direct.expenses related to acquisitions and less depreciation. In respect of
projects involving construction, related pre operational expenses (including interest on loans
for specific project prior to its completion), form part of the value of the asset capitalized.

e Fixed assets acquired out of monetary grants, received from Ministry of Commerce / State

~ Government are capitalized at cost of acquisition and the amount of monetary grant received

from Ministry of Commerce / State Government is reflected as corresponding credit to
Capital Reserve.

DEPRECIATION
e Depreciation has been provided on written down value basis as per the rates provided in

Income Tax Act, 1961.

k&“




MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone
National Highway - 45, Tambaram 600045

GOVERNMENT GRANTS / SUBSIDIES
e Government grants of the nature of Promoter’s contribution towards capital cost of setting up

projects for acquisition of capital fixed assets are treated as capital reserves.

Grants in respects of depreciable assets are treated as deferred income which is recognized in

the profit and loss statement on a systematic basis over the useful life of the asset, to the

extent of depreciation charged on such assets in every financial year.

‘s Government grants / Subsidy are accounted on realization basis.

LEASE
e . Lease rental are expensed with reference to the lease terms.

W



'MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone
National Highway - 45, Tambaram 600045
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Schedule Forming part of the financial Statement
SCHEDULE 26: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

CONTINGENT LIABILITIES
1. Claim against entity not acknowledged as debt —

2.

Rs. NIL (Previous year —Rs. NIL)

In respect of:
- Bank Guarantees given by / on behal
- Letters of credit opened by Bank on behalf of MSEZA —
- Bills discounted with banks— Rs. NIL (Previous year —Rs. NIL)
-disputed demands in respect of:

Income Tax Rs. NIL — Rs. NIL (Previous year -Rs.NIL)

Sales tax — Rs. NIL (Previous year —Rs. NIL)

A
\N

£ of MSEZA — Rs. NIL (Previous year —Rs. NIL)
Rs. NIL (Previous year —Rs. NIL)

Municipal tax — Rs. NIL (Previous year —Rs. NIL)
3. In respect of claims from parties for non execution of orders, but contested by MSEZA Rs.
NIL (previous year ~RsNIL) :
CAPITAL COMMITMENTS as at 31 Mar 2018 -
(Amount in Rs lakhs)
St Project purpese Capital Amount paid | Balance as
No commitment till end of at 31 Mar
(@) (b) {©) year 2018
(@) ©_
1. | NBCC- Special Infrastructure Works 281.22 212.73 68.49
—Revamping of 1 MLD Project
281.22 68.49
TOTAL 212.73

Notes:

1. The Project on Revamping of 1
Limited with an estimated total proj
Authority funds,out of which Rs.212.73
project is expected to be completed in FY 2018-19

LEASE OBLIGATIONS
o Future obligations for rentals under financ

amount of Rs NIL (previous year ~Rs NIL})

MLD. Project was under taken by M/s NBCC- (India)
ect cost of Rs.281.22 Lacs ,which will be met from
lacs was incurred during FY 2017-18 and the

 lease arrangements for plant and machinery




* MADRAS SPECIAL ECONOMIC ZONE Authority
Madras Special Economic Zone
National Highway - 45, Tambaram 600045

EAR MARKED ENDOWMENT FUNDS

e Opening balance of Rs. 47.82 Lakhs out of Rs 100 Lakhs received as capital grant in
Financial Year 2009-2010 towards infrastructure development and held under the head
“Capital Reserve”, an amount of Rs. 4.78 lacks has been transferred to Profit and Loss
Account as deferred income (in proportion to the depreciation charged on asset created from
the grant, namely CC Roads) and reflected under the head “Assets acquired out of grants
received” in Schedule-18 in accordance with Accounting Standard 12 — Accounting for
Government Grants issued by ICAI of India.

e During the FY 12-13, an amount of Rs 168 lakhs was received as capital grant from Ministry
of Commerce and Industry towards Design, Development of Entrance Automation
Mechanism with Access Control and Boom Barriers. The project is funded by Central
Government under ASIDE project. The technical project cost is Rs. 370.00 lakhs, being partly
funded by Government of India directly for the project and hence capital commitment on this
account is Rs.202 lakhs for the MEPZ Authority. The said Project got completed during FY
2017-18 and hence capitalized the same and funds being received for the same got amortized
to the extent at which the asset created out of such grant is depreciated: An amount of
Rs.17.62 lacs has been transferred to Profit and Loss Account as deferred Income for the FY-
2017-18. ;

o The Authority spent the amount of Rs. 60 lakhs received in FY 2012-13 as first instalment on
the ASIDE project towards ‘Upgradation of Tambaram-Tiruneermalai-Burma Colony Road’
and capitalized the expenditure under the head “Road Infrastructure (From TN IDCL-Grant
1)". As per accounting policy of the Authority, an amount of Rs.3.93 lacs has been
transferred from “Capital Reserve” to Profit and loss Account for the FY - 2017-1 8.

s The Authority spent the amount of Rs. 40.41 lakhs against an advance payment of Rs.50
lakhs on the ASIDE project towards ‘Revamping of street lights in Tambaram - Burma
Colony Road’ (From TN IDCL-Grant 2) received in FY 2012-13. As per accounting policy of
the Authority, an amount of Rs.4.37 lakhs has been transferred from “Capital Reserve” to
Profit and loss Account for the FY - 2017-18.. - - i AT s :

o The Authority spent the amount of Rs. 136.00 lakhs against an advance payment on the Solar
Photo Voltaic off Grid Power Plant out of Rs.100 lakhs were received in FY 2013-14.With an
opening balance of Rs.85 Lacs, during 2017-18 an Amount of Rs.65 lacs has been transferred
to prior period items due to short fall of amortization during FY 2016-17 and As per
accounting policy of the Authority, an amount of Rs.8 Lacs has been transferred from
“Capital Reserve” to Profit and loss Account for the FY 2017-18.

TAXATION
o In view of there being no taxable income under Income Tax Act, 1961 no provision for tax
has been considered necessary.

FIXED ASSETS AND DEPRECIATION
e  Assets consisting of Land, Building, and other assets have not been transferred from
" MADRAS SEZ to MADRAS SEZ Authority till 31" March, 2018 because the valuation of
these assets are awaited. ' :




MADRAS SPECIAL ECONOMIC ZONE Authority 5{ ’
Madras Speciz! Economic Zone ;
National Highway - 45, Tambaram 600045

Grant of Rs 400 lakhs (Rs. 200 lakhs on 31.03.2009 and Rs. 200 lakhs on 31.03.2012) against

sanction amount of Rs 426 lakhs, was received by Development commissioner from ASIDE
with regard to augmentation of administrative building. On submission of work completion

bill dated 27-Sep-13 by contractor for Rs 416.99 lakhs balance of Rs 16.99 lakhs were paid
by MEPZ Authority and capitalized to Building account. The original value and addition
made to administrative building is yet to be transferred by the Development Commissioner to
the MEPZ authority.

CURRENT ASSETS, LOANS AND ADVANCES

®

In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business, equal at least to the aggregate amount shown in

the Balance Sheet.

OTHER INCOME

During the financial year 2009-2010 the Authority received Rs. 100 lakhs from TIDCO as
capital grants towards infrastructure development. This amount was spent by the Authority
towards construction of CC Roads, capitalized under the head “Buildings”. The charge of
depreciation on such roads for the financial year 2017-2018 is Rs.4.78 lakhs. Other income
inclades the said Rs.4.78 lakhs being transfer of proportionate amount of capital grants (Rs.
100 lakhs) received from TIDCO in the financial year 2009-2010.

Out of Rs. 60.00 lakhs received as capital grant towards ‘Upgradation of Tambaram-
Tiruneermalai-Burma Colony Road’ Assets has been acquired during the year 13-14. The
charge of depreciation on such roads for the financial year 2017-18 is Rs 3.93 lakhs being
transfer of proportionate amount of capital grants.

Out of Rs. 40.41 lakhs received as capital grant towards ‘Revamping of Street lights in
Tambaram - Burma Coloay Road’ (From TN IDCL - Grarit 2) received in the FY 2012-13°
Assets has been acquired in the year 15-16. The charge of depreciation on such Asset for the
financial year 2017-18 is Rs 7.12 lakhs. Other income includes the said amount of Rs. 4.37
lakhs being transfer of proportionate amount of capital grants.

* Out of Rs. 100 lakhs received as capital grant towards ‘Solaf photo voltaic of grid power

plant’ in the FY 2013-14" Assets has been completed in the year 16-17. The charge of
depreciation on such Asset for the financial year 2017-18 is Rs 99.86 lacs out of which

"Rs.88.91 Lacs belongs to prior period items due to deficit in charge of depreciation during FY

16-17. Other income includes the said amount of Rs. 73 lacs out of which Rs.65 Lacs belong
to Prior period items due to under booking of amortization during FY 2016-17.

Out of Rs.168 lacs received as Capital grant towards ‘Access Control and Secunty Systems

- project’ Asset has been completed in‘the FY 2017-18.The charge of Depreciation on such

Asset for the FY 2017-18 is Rs.44.08 Lacs.Other Incomes includes the said amount of
Rs.17.62 Lacs being transfer of proportionate amount of Capital grant.

Schedules 1 to 26 are annexed to and form an integral part of the Balance Sheet as at 31-3-2018 and
the Income & Expenditure Account for the year ended on that date.
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